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■J’c^'o’c  The  Editorial  Line  v'c  -'c  ~-'c 


by  Ray  Mercer,  Newsletter  Editor,  Member  // 20,  CT 

Here  We  Go  Again. . . 

Once  more,  it  is  indeed  my  pleasure  to  peel  open  another  ripe  issue  of  THE  COMMEMORATIVE 
TRAIL!  Since  our  last  literary  chat  in  the  fall,  I  have  had  the  good  fortune  to  meet 
many  of  our  members  for  the  first  time!  This  lucky  turn  of  events  befell  me  as  I 
wandered  throughout  the  bourse  floors  of  major  conventions  held  in  such  illustrious 
locales  as  Tampa,  Dallas,  Boston,  Hartford,  St.  Louis,  Atlanta,  Scottsdale,  and  even  the 
ever  popular  -  Poughkeepsie,  NY  (the  fun,  Mid-Hudson,  "Instead  of  50,  wasn’t  there 
supposed  to  be  over  200  dealers  here?"  affair).  Needless  to  say,  I  had  a  great  time 
chatting  with  all  concerned  and  wish  to  commend  you  on  your  impressive  display  of 
sparkling  enthusiasm! 

Through  my  experience  at  these  shows  and  with  this  newsletter,  I  have  arrived  at  the 
rapid  conclusion  that  our  members  are  simply  fantastic  people  and  I  urge  all  of  you  to 
keep  up  the  good  work!  Your  opinions,  suggestions,  and  kind  comments  are  always  greatly 
appreciated  and  boldly  go  on  to  certify  the  amazing  success  that  has  been  obtained  by 
our  young  organization!  Thanks,  gang  -  I  know  I  speak  for  all  the  officers  when  I  say 
YOU'RE  doing  a  wonderful  job  in  keeping  this  club  alive  and  well! 

And  speaking  of  all  the  officers,  you  will  note  that  Pages  A  &  5  of  this  issue's  TCT  are 
boldly  emblazoned  with  a  complete  rogues  gallery  of  our  elected  officials!  Yes,  all 
those  nasty  rumors  you  have  been  hearing  are  false!  We  are  REAL  people  and  not  figments 
of  your  collective  imagination!  Although  the  guy  with  the  beard  is  somewhat  debatable  in 
this  respect,  we  thought  you  might  enjoy  seeing  an  unabridged  portfolio  of  your 
supporting  team. 

I  only  suggest  that  you  keep  this  rather  grisly  display  of  numismatic  humanity  away  from 
any  young  children  -  especially  those  who  tend  to  frighten  easily!  Come  to  think  of  it, 
I  wouldn't  suggest  that  too  many  adults  stare  at  this  mob  either  as  Valium  and  all  other 
pharmaceuticals  are  better  left  where  they  belong  -  in  the  medicine  cabinet! 

Pay  Careful  Attention  To  This  Newsletter 

A  Quiz  Will  Be  Held  Later  On... 

All  kidding  aside,  one  of  the  main  reasons  why  we  published  the  mug  shots  of  your 
favorite  political  hacks  is  to  encourage  you  to  keep  on  approaching  us  with  your 
thoughts  on  improving  our  organization.  From  casual  conversation  with  a  few  members,  we 
have  already  managed  to  filter  out  some  very  important  questions  that  should  be  of  great 
interest  to  the  entire  membership  at  large.  As  a  result,  you  will  discover  our  first 
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OFFICIAL  QUESTIONNAIRE  included  along  with  this  newsletter!  Hopefully,  this  survey  will 
provide  us  with  some  timely  insights  and  I  would  like  to  urge  ALL  of  you  to  please  take 
the  time  to  fill  it  out.  After  all,  we  can't  gain  too  much  knowledge  from  analyzing  852 
blank  sheets  of  paper! 

This  questionnaire  contains  a  noteworthy  potential  to  answer  some  interesting  questions 
in  regards  to: 

1.  How  many  low  mintage  Commemorat ives  do  we  own? 

2.  What's  the  most  popular  grade  with  Society  members? 

3.  What  percentage  of  us  are  dealers,  collectors,  and  investors? 

4.  How's  the  newsletter  doing? 

5.  Should  we  give  our  Juniors  voting  rights  in  the  next  election? 

6.  Can  we  finally  make  Society  sponsored  seminars  a  reality? 

7.  How  popular  are  the  gold  Commemorat ives  within  our  ranks? 

8.  And  WHO  can  we  depend  upon  to  run  in  the  our  next  election,  thus  keeping  our  ideals 
fresh  and  alive? 

ALL  the  answers  to  these  queries  will  have  an  enormous  impact  on  the  future  of  our 
Society,  so  PLEASE  take  the  time  to  complete  this  survey  and  don't  forget  to  mail  it  in! 
A  full  report  will  be  in  the  next  issue  of  TCT! 

Now  It*  s  Time  For  Club  News  !  *** 


When  you  stop  to  think  about  it,  the  good,  old.  Club  News  Department  is  probably  the 
ONLY  dependable  means  of  transmitting  our  internal  happenings  to  EVERY  nook  and  cranny 
of  our  far  flung  organization.  As  opposed  to  most  of  the  "localized"  clubs,  we  can't 
rely  upon  simple  "word  of  mouth"  to  seep  out  of  our  meetings  and  into  the  ears  of  any 
absent  souls.  With  this  sobering  realization  in  mind,  please,  READ  your  "Club  News" 
department  or  you're  never  going  to  know  what  you  might  miss! 

For  instance,  if  your  Program  Chairman,  Gene  Neel,  were  to  be  eaten  by  a  tiger,  or  your 
President,  Frank  DuVall,  should  bump  his  head  and  decide  to  start  handing  out  free 
samples  of  his  collection,  odds  are  that  you  would  only  learn  of  these  remarkable  events 
within  the  pages  of  this  important  section.  Helpful  tips  and  well  deserved  praise  stalk 
through  this  department  like  a  hungry  gerbil,  so  remember  to  keep  your  eyes  open  for  any 
runaway  news ! 


YN's  Set  To  Gain  Their  Own  Voice  At  Star  Fleet  Command... 

We  recently  received  a  letter  from  DAVID  MASSEY  (J-23,  GA)  urging  voting  rights  for  all 
Society  Juniors  in  our  general  elections.  Mr.  Massey's  request  was  presented  so 
logically  that  your  officers  have  been  moved  to  bring  this  idea  to  a  vote!  Included  in 
the  questionnaire  is  a  solicitation  for  your  feelings  on  this  important  subject. 
Although  we  are  confident  that  the  majority  of  members  will  be  strongly  in  favor  of 
welcoming  our  Juniors  to  the  ballot  box,  we  would  still  like  to  learn  your  feelings  on 
this  historical  decision. 

Juniors  Take  Note  -  New  Society  Office  Created... 

As  an  added  incentive  to  Mr.  Massey's  thoughtfulness,  we  have  also  decided  to  create  a 
NEW  office  to  help  aid  our  Junior  members!  Hence,  starting  with  our  next  election  for 
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At  the  most  recent  F.U.N.  Convention, 
Publicity  Chairman,  Ralph  Langham  (left), 
congratulates  Program  Chairman,  Gene  Neel, 
on  his  first  retail  sale  in  6  years.  Not 
to  be  outdone.  Gene  simultaneously  con¬ 
gratulates  Ralph  on  his  new,  imitation 
Rolex. 


Editor,  Ray  Mercer,  pauses  as  he  waits  for 
the  results  of  his  deportation  hearing  while 
attending  a  midnight  coin  show  on  Ellis  Island. 
It  was  later  decided  he  would  not  be  sent  back 
to  Mars.  In  the  background.  Gene  Neel  offers 
some  moral  support. 
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President,  Frank  DuVal 1,  and  unknown  admirers  at  a  recent  Long  Beach  Show. 


Pre-eminent  numismatist  and  Society  Vice  President, 
Anthony  Swiatek,  shows  off  his  impressive  singing 
abilities  as  lead  singer  in  musical  cowboy  troupe. 


Secretary,  Helen  Carmody  (left),  and  Treasurer,  Don  Carmody 
(center),  strike  a  pose  with  the  late  Elvis  Presley  (right). 
Very  few  people  realize  that  Mr.  Presley  was  over  7  feet  tall 
when  he  died. 
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the  period  1986-1987,  voting  will  take  place  for  a  YN  REPRESENTATIVE.  Not  being  a 
commie,  fascist,  or  banana  republic  type  of  administration,  ONLY  Society  Juniors  will  be 
allowed  to  vote  for  the  candidates  of  THEIR  choice!  After  all,  who  are  we  to  pick  their 
PERSONAL  leadership  for  them?  They  know  what  kind  of  "Rep"  they  want,  so  let  them  go  to 
it!  Now  all  that  they  have  to  do  is  find  somebody  who  wants  to  run! 

But  that  isn't  all!  As  an  added  gesture  of  our  faith  in  our  young  numismatists,  ONLY 
Juniors  may  run  for  this  illustrious  post!  Listen  up.  Juniors  -  your  day  has  arrived! 
One  of  you  shall  be  voted  in  by  your  peers  to  perform  the  following  duties: 

1.  Represent  the  existing  Junior  membership  in  all  Society  undertakings. 

2.  Foster  and  promote  YN  programs/meetings. 

3.  Think  of  ways  to  increase  YN  participation  and  membership. 

4.  Have  your  own  officer's  department  in  each  newsletter. 

5.  And  offer  some  much  needed  guidance  to  the  other  members  of  Star  Fleet  Command. 

If  all  this  wasn't  enough,  you  will  also  be  entitled  to  sit  in  on  ANY  Society  Officers' 
Meeting  (when  and  if  you  can  make  them)  and  add  counsel  to  the  business  at  hand!  That's 
right,  you'll  get  to  contribute  to  the  inner  workings  of  our  club.  Frankly,  the  mind 
boggles!  Sitting  in  on  an  Officers'  Meeting?  You'll  get  to... 

■  SEE  -  Frank  DuVall  try  to  hold  a  meeting  that  runs  less  than  one  hour! 

•  HEAR  -  Ray  Mercer  wander  off  on  verbal  tangents! 

■  WATCH  -  Don  Carmody  struggle  to  stay  awake  while  Anthony  Swiatek  recalls  his  latest 
trip  to  the  mint! 

■  LISTEN  -  to  Ralph  Langham  as  he  articulately  explains  why  our  Society  needs  its  own 
marching  band! 

■  WONDER  -  how  Gene  Neel's  reports  are  always  neatly  finished  in  less  than  47 
seconds ! 

■  AND  MARVEL  -  at  Helen  Carmody  as  she  tries  to  write  all  this  down! 

Who  knows,  after  a  year  or  two  and  a  little  practice,  YOU  TOO  may  even  be  able  to 
pronounce  Jim  Iacovo's  last  name  without  stuttering!  However,  it's  all  up  to  YOU,  so  go 
to  it  and  announce  your  YN  candidacy  TODAY! 

FLASH  -  Society  Membership  Reaches  All  Time  High  -  852  Members!... 

Holy  Flash  Flood,  I  really  can't  believe  this  amazing  growth!  I  guess  Ralph  Langham  is 
right,  we  just  have  to  be  the  fastest  growing  club  in  America!  However,  LET'S  NOT  LOSE 
the  momentum!  Rapid  success  has  a  curious  habit  of  courting  overconfidence  and  it's  easy 
to  get  lazy!  If  you  don't  believe  me,  just  ask  some  dealers,  who  made  a  fortune 
scrapping  high  school  rings  back  in  1980,  why  they  are  NOW  wearing  a  cardboard  belt! 
With  this  sobering  fact  in  mind,  it's  time  to  announce  an  official... 

Membership  Drive! 

Let  the  bourse  floors,  local  coin  clubs,  and  shops  ring  with  our  war  cry,  "Join  The 
Commemorative  Society  TODAY!"  Let's  put  our  roll  call  over  the  1,000  mark  before  the 
Spring,  1986  edition  of  this  newsletter  hits  the  streets!  We  just  have  to  try  as  more 
members  translates  to  more  information,  more  money,  and  more  fun! 
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Although  many  of  you  have  been  actively  signing  up  new  members,  there  are  still  quite  a 
few  souls  standing  by  the  sidelines  who  haven't  added  their  sorely  needed  help  to  the 
task  at  hand.  Let's  all  pull  together  and  work  as  a  team  to  blow  that  membership  list 
through  the  roof!  Sign  a  new  member  up  today! 

Top  Recruiters... 

Speaking  of  those  wonderful  souls  who  have  gone  out  of  their  way  to  increase  the  size  of 
our  ranks,  I  think  we  should  all  give  a  big  round  of  applause  to... 

TEN  or  MORE:  Helen  &  Don  Carmody  (33),  and  Ray  Mercer  (22). 

FIVE  to  NINE:  James  Halfon  (5)  and  Anthony  Swiatek  (5). 

TWO  to  FOUR:  Robert  M.  Ball  (2),  Jim  Carr  (2),  Gloria  &  Bob  Driver  (3),  Jack 

Ehrmantraut,  Jr.  (3),  Tim  Gabriel  (3),  Wayne  Hummel  (2),  Jeffrey  M.  Issler  (A),  Ralph  & 
Sonya  Langham  (2),  Robert  P.  Lloyd  (2),  Gene  Neel  (2),  Anthony  Salazar  (2),  and  Mike 
Standish  (3). 

ONE  MEMBER:  Lawrence  Abbott,  Jr.,  Eric  Carlson,  CDN,  Robert  E.  Colby,  Jim  Curtis, 
Patricia  E.  Davis,  Jo  DuVall,  Brian  Hendelson,  David  W.  Hunt,  Douglas  C.  Jennings, 

Roger  Jensvold,  David  M.  Jones,  Irving  Kam,  Samuel  L.  Lopresto,  Dwight  N.  Manley,  Ed 

Mulhausen,  Valerie  V.  Olander,  Ed  Randell,  Larry  T.  Rickert,  Gene  E.  Smith,  Bob  Walter, 
Phil  Walton,  and  Jim  Weisbaum. 

These  ACTIVE  members  deserve  our  hearty  gratitude  and  praise!  By  the  way,  their 
recruitment  figures  only  represent  the  time  period  starting  with  the  last  week  of 
October,  1985  and  ending  with  the  first  week  of  January,  1986!  The  GRAND  TOTAL  of 

everyone's  endeavors  for  the  club  year  (1985-86)  will  be  dutifully  reported  in  the 
Summer,  1986  edition  of  the  newsletter.  That  gives  you  almost  an  entire  six  months  to 
beat  Helen  &  Don  Carmody' s  humble  lead  and  still  have  a  whole  two  weeks  left  over  to 
discover  a  cure  for  the  common  cold! 

A  Special  Thanks  To  Jack  Ehrmantraut  0/254,  TX)  And  Non-Member  Ed  Hipps... 

for  devoting  an  ENTIRE  BACK  PAGE  of  a  recent  price  list  to  the  Society  and  faithfully 
reproducing  our  CDN  advertisement  in  its  entirety!  It's  acts  of  generosity  like  this 
that  makes  a  person  proud  to  be  a  member  of  our  club!  Thanks,  guys!  We  love  ya!  However, 
this  is  not  to  overlook  RAY  HASTEY's  (#124,  CA)  magnanimous  gesture  of  including 
membership  applications  in  with  his  mailings  for  the  CALIFORNIA  COIN  SHOW  DEALERS 
ASSOCIATION.  Let's  not  forget  MIKE  STANDISH  (#477,  CA)  and  DAVID  W.  HUNT  (#385,  CA)  for 
sending  out  membership  applications  to  their  clientele  either! 

Welcome  New  Members  -  Teresa  Darling  (#727),  A.M.  ("Art")  Kagin  (#779), 

and  Mary  Leeuw  (#800)! 

It  is  indeed  my  pleasure  to  welcome  these  illustrious  people  to  our  ranks!  Teresa  is 
well  known  for  her  inspired  work  with  the  fabulous,  LONG  BEACH  EXPO,  Art  Kagin,  of 
course,  needs  no  introduction  as  a  veteran  numismatist/dealer,  and  Mary  Leeuw  is  the 
charming  secretary  of  F.U.N.!  It's  great  to  have  you  ALL  aboard! 

Money  Makes  The  World  Go  'Round... 

With  our  growing  newsletter  and  membership  rolls,  the  high  costs  involved  in  pumping  out 
a  valid  publication  has  risen  along  in  dramatic  proportion!  Besides  the  added  bulk  of 
TCT  and  its  resulting  postage,  the  demand  for  more  illustrations  has  pushed  our 
mailing/printing  bills  up  to  staggering,  new  heights!  In  fact,  our  last  44  page  issue 
topped  the  charts  with  a  total  expenditure  of  $2,700!  Holy  Production  Costs,  if  this 
keeps  up,  Don  Carmody  and  I  are  going  to  have  to  go  out  and  start  sticking  up  liquor 
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stores  to  get  the  Summer  issue  out! 


Although  we  have  taken  steps  to  cut  expenses,  what  it  really  boils  down  to  is  your 
annual  club  dues  of  $12.50  are  simply  not  enough!  Starting  with  the  1986-1987  membership 
renewal,  we  have  been  forced  to  increase  the  dues  to  $15.00.  Granted  the  added,  extra 
shot  of  $2.50  may  not  seem  like  much  to  each  individual,  but  if  we  roll  into  the  new 
year  a  thousand  members  strong,  this  will  translate  to  another  $2,500  in  the  war  chest! 

In  the  meantime,  let's  keep  our  fingers  crossed  as  we  squeak  by  the  end  of  the  club  year 
and  hope  that  we  don't  have  to  drastically  cut  down  on  the  content  of  this  newsletter. 
Personally,  I  would  hate  to  see  a  smaller  publication  with  less  illustrations,  articles, 
news,  and  fun.  In  lieu  of  this,  I  will  continue  to  donate  Commemorative  Memorabilia  for 
sealed  bid  auction  to  help  us  around  the  occasional  sharp  corners. 

If  you  would  like  to  financially  add  to  my  efforts  in  the  form  of  a  cash  donation,  we 
would  more  than  welcome  your  generosity  at  this  crucial  point  in  time!  If  you  have  some 
SPARE  money  -  simply  mail  your  check  to  Don  Carmody  -  Treasurer,  P.0.  Box  302, 
Huntington  Beach,  CA  92648.  By  the  way,  if  you  own/operate  a  liquor  store,  you 
especially  might  want  to  think  about  chipping  in  an  extra  couple  of  bucks!  Last  time  I 
checked,  Don's  still  got  that  shotgun  and  I  just  traded  in  an  artificially  toned  Roanoke 
for  a  whole  case  of  shells.  Now  all  we  need  is  a  rainy  night,  a  full  tank  of  gas,  and  a 
couple  of  ski  masks. 

Speaking  of  generosity,  here's  a  list  of  our  MOST  RECENT  (end  of  Oct.  to  first  of  Jan.) 
"Call  To  Glory  Honor  Roll"... 

$100.00  or  more:  Samuel  L.  Lopresto,  Ray  Mercer,  and  Bill  Shamhart. 

$75.00  to  $99.99:  None  qualified. 

$50.00  to  $74.99:  Phil  Rosso. 

$25.00  to  $49.99:  Joshua  A.  Fried,  Brian  Hendelson,  and  Ralph  Langham. 

$1.00  to  $24.99:  Joseph  J.  Hock,  Frank  M.  Johnson,  and  Dale  Rever. 

Thank  you,  people!  We're  glad  you  were  able  to  help  out!  Which  leads  us  to... 

Let's  Hear  It  For  Sam  Lopresto  and  the  Long  Beach  Expo!... 

Once  again,  Sam  Lopresto  (member  //38,  CA)  has  come  to  our  aid,  this  time,  with  a 
generous  cash  donation  of  $300  given  on  behalf  of  the  famous  LONG  BEACH  NUMISMATIC  & 
PHILATELIC  EXPOSITION,  INC.!  I  just  hope  he  realizes  our  sincere  appreciation  for  ALL 
his  good  deeds  as  Sam  has  proven  himself  to  be  one  of  our  club's  best  friends!  I  could 
go  on,  but  I've  got  a  little  surprise  for  him  later  on  in  this  newsletter  that  I  hope 
will  explain  all  of  our  feelings. 

Bill  Shamhart  Updates  Etching  Sales... 

As  of  press  time.  Bill  Shamhart  0/33,  MO)  has  presented  our  Treasurer  with  a  PARTIAL 
payment  of  $300  as  a  direct  result  of  his  Commemorative  etching  sales.  As  you  may 
recall  in  our  last  newsletter,  he  generously  offered  us  $50  for  each  set  sold.  Helen 
Carmody  happily  informs  me  that  Mr.  Shamhart  is  almost  finished  fine  tuning  his 
bookkeeping  and  the  Society  can  undoubtedly  expect  a  check  for  the  remainder  of  the 
balance/sales  in  the  near  future.  I  think  we  should  all  thank  Bill  for  his 
thoughtfulness  and  generosity.  His  actions  really  are  commendable  and  ring  true  of  a 
sincere  Society  member! 
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A  Good  Government  Award  For  Ralph  Langham. . . 


It  seems  like  every  time  we  open  up  a  newspaper  we  are  immediately  confronted  by  a  storv 
exposing  financial  folly  in  the  government.  City,  State,  or  Federal,  it  doesn't  matter, 
somebody's  always  being  accused  of  wasting  the  taxpayer's  loot!  If  the  Pentagon  isn't 
laying  out  $35,000  for  an  electronic  whoopie  cushion,  then  it's  some  shifty,  political 
hack  who  has  been  caught  trying  to  write  off  $6,000  for  taking  the  Solid  Gold  Dancers 
out  to  lunch! 


Well,  if  you're  a  member  of  the  Commemorative  Society,  you  can  hold  your  head  up  with 
pride!  Your  Publicity  Chairman,  Ralph  Langham,  recently  submitted  a  bill  ($43.56)  for 
out  of  pocket  expenses  and  guess  what?  Ralph  donated  the  ENTIRE  amount  BACK  to  the 
Society!  What  a  guy!  Now  if  I  can  only  find  that  bill  I  got  from  Ralph  for  the  $37.38  he 
charged  me  for  using  his  pen  while  we  were  in  Tampa,  maybe  I  could  convince  him  to  give 
me  a  rebate! 
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The  above  represents  a  souvenir  from  the  Confederate  Memorial  on  Stone  Mountain.  This  nifty  photo  was 
thoughtfully  provided  to  us  by  WAYNE  TAYLOR,  member  #572  of  Dollars  And  Sense,  Inc.  in  Dearborn,  MI.  These 
souvenirs  were  given  to  donor’s  of  25  cents  or  more  to  aid  with  the  construction  of  the  memorial. 


Life  Memberships  Drawn  At  F.U.N.  Show  Meeting!... 

The  response  to  our  Life  Membership  drawing  was  really  impressive!  After  an  appropriate 
drum  roll,  our  charming  Secretary,  Helen  Carmody,  drew  14  names  out  of  a  hat  resulting 
in  the  following  Life  Memberships  - 

LM-2  Dick  Armstrong  (CA),  LM-3  Thomas  K.  Dorsa  (NY),  LM-4  Steele  Eunson  (LA),  LM-5 
Robert  Montgomery  (TN),  LM-6  Roger  P.  Bryan  Sr.  (FL),  LM-7  Stephen  L.  Sanders  (TX), 
LM-8  Daniel  Rosenthal  (CT),  LM-9  Thomas  Pyle  (CA),  LM-10  Valerie  V.  Olander  (MN),  LM-11 
Richard  Pandolfo  (MA),  LM-12  Brian  Hendelson  (NY),  LM-13  Wayne  Hummel  (LA),  LM-14 
Richard  Sacks  (TX),  and  LM-15  William  E.  Spears  (WA)! 

Thanks,  people!  We  all  appreciate  your  support  and  congratulate  you  on  your  new  Life 
Memberships.  We  will  now  place  your  collective  funds  in  a  high  interest  bearing  account 
and  your  thoughtfulness  will  provide  us  with  financial  resources  for  many  years  to  come! 
As  announced  in  the  last  newsletter,  Frank  W.  DuVall  (AL)  has  been  awarded  LM-1  for  his 
work  as  our  Founding  Father.  However,  knowing  Frank  the  way  I  do,  he'll  probably  offer 
to  pay  for  it  anyway! 


Would  YOU  like  LM-16?... 

Hold  on  now!  Don't  get  up  from  your  seats  as  the  show  isn't  over  yet!  As  of  press  time, 
LM-16  is  still  yours  for  the  asking  by  sending  in  a  check  for  $350  to  our  Secretary 
(P.0.  Box  302,  Huntington  Beach,  CA  92648).  We  will  now  issue  LM's  on  a  first  come  first 
serve  basis,  so  you  can  still  get  a  Life  Membership  by  acting  today! 
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FLASH,  Special  LIFE  MEMBERSHIP  Cards  and  Certificates  To  Be  Issued.... 


EVERT  LM  will  receive  an  impressive  Certificate  (ideal  for  framing)  denoting  their  LM 
number  and  bearing  the  signature  of  our  current  President  and  Secretary.  A  metallic 
membership  card  is  also  in  the  works  for  all  these  lucky  souls  and  I  can  assure  you, 
these  mementos  of  our  Society  will  be  something  to  behold!  This  rapid  turn  of  events 
happily  leads  us  to... 

Robert  P.  Lloyd  -  Society  Member  Extraordinaire!... 

Our  club  hit  a  lucky  number  when  Bob  (#743,  AL)  joined  our  ranks!  Frankly,  it  has  been 
a  long  time  since  I  have  had  the  pleasure  of  encountering  a  COLLECTOR  who  displays  Bob's 
HIGH  degree  of  enthusiasm  and  dedication  towards  the  hobby!  Since  joining  our 
organization  only  a  few  short,  months  ago,  he  has  consistently  offered  his  impressive 
skills  to  help  with  a  staggering  variety  of  Society  projects. 

Here  are  just  SOME  of  his  accomplishments  -  the  designing/graphics  of  our  Life 
Membership  cards  AND  certificates,  making  up  binders  for  our  ANA  newsletter  submission, 
the  creation  of  new  stationary  (something  we  have  sorely  needed  for  some  time  now!),  the 
designing  -  construction  of  professional  signs  for  our  meetings,  the  computerization  of 
our  mailing  list  (a  VERY  laborious  task!),  and  an  ENDLESS  flow  of  fantastic  ideas  for 
improving  our  organizat ion ! 

As  a  matter  of  fact,  this  computer  whiz  has  even  offered  to  compile  AND  analyze  the 
results  of  our  Society's  Questionnaire!  I  dare  say,  if  it  were  not  for  his  generous 
assistance,  the  questionnaire  would  still  be  in  the  planning  stage!  Thanks,  BOB!  We  are 
ALL  in  your  debt  and  PROUD  to  have  you  as  a  fellow  member!  Since  we  have  just  stumbled 
onto  the  topic  of  membership,  here's  a  rather  drastic  extreme... 

EXPELLED  -  Steve  Ryan,  #628,  IL. 

It  is  my  sad  duty  to  inform  you  that  Mr.  Ryan  is  our  first  member  to  be  officially 
"zapped"  and  is  now  no  longer  a  member  of  our  organizat ion .  This  is  a  result  of  his 
failure  to  answer  a  series  of  official.  Society  correspondence.  I  can  only  offer  the 
following  advice,  "No  matter  how  straight  may  be  the  gate,  no  matter  how  harsh  inscribed 
the  scroll,  we  are  the  masters  of  our  fate  and  the  captains  of  our  soul."  So  it  is 
written,  so  it  shall  be  done. 

First  Society  Auction  Brings  In  $375!... 

Every  cloud  has  a  silver  lining  and  to  certify  this  old  adage,  our  sealed  bid  auction 
finalized  at  the  F.U.N.  Show  proved  to  be  a  roaring  success!  The  BTW  and  its 
accompanying  memorabilia  (pictured  in  the  last  issue  of  TCT)  experienced  just  fantastic 
bidding ! 

After  Helen  Carmody  open  all  the  sealed  bids,  the  following  monetary  progression  was 
revealed:  $67,  $121,  $150,  $167,  $212,  $236,  $250.01  (!),  $275,  and  of  course,  a  winning 
bid  of  $325!  High  bidder,  DICK  ARMSTRONG  (LM-2,  CA)  captured  TWO  honors  in  one  day.  Not 
only  was  his  name  the  first  one  drawn  at  our  Life  Membership  lottery,  but  his  was  also 
the  winning  bid  in  our  auction!  Congratulations,  Dick!  I  couldn't  think  of  a  nicer  guy! 

However,  Dick  wasn't  satisfied  with  being  a  nice  guy  only  twice  in  one  day,  so  he  went 
on  to  graciously  announce  at  the  meeting  that  his  BTW  "set"  was  up  for  sale  at  $375  and 
the  extra  $50  would  be  donated  back  to  the  Society!  What  a  guy!  Another  good  friend  of 
our  organization,  MICHAEL  L.  LEVINSON  (#705,  TX),  quickly  snapped  up  Dick's  magnanimous 
offer  and  purchased  the  BTW,  thus  providing  our  Society  with  a  grand  total  of  $375  for 
one  day's  work!  Due  to  this  sparkling  success,  your  Editor  has  seen  fit  to  donate 
another  item  for  Society  Auction  and  I  suggest  you  carefully  peruse  this  newsletter  for 
complete  details. 


Page 


10 


We  Are  Now  A  Patron... 


Here's  an  important  announcement  that's  apt  to  make  you  stand  up  and  cheer!  Our  Society 
is  now  an  official  Patron  of  the  ANA  8th  Mid-winter  Convention  (Salt  Lake  City,  UT)  in 
the  Club  Category!  I  just  hope  the  ANA  can  keep  up  with  the  fast  company!  As  an  added 
side  note,  we  have  also  paid  our  ANA  Club  Dues  for  1986,  so  no  stiffs  can  be  found 
here! 


Bylaws  Revised,  Reprinted,  Reviewed,  and  Remodeled... 

Your  officers  are  currently  in  the  process  of  overhauling  the  Society's  bylaws.  This 
tedious  task  includes  hammering  out  a  few  clerical  kinks  and  riveting  in  a  couple  of 
timely  revisions.  Fortunately  for  all  concerned.  Bob  Lloyd  has  kindly  volunteered  to 
help  with  the  graphics  and  our  next  newsletter  should  reveal  a  true,  communal 
masterpiece . 


A  Get  Well  Wish  For  Anthony  Swiatek... 


I'm  sure  the  entire  membership  joins  me  in  wishing  Anthony  a  speedy  recovery  from  his 
recent  back  injury!  However,  I'm  confident  that  you  can  only  keep  a  man  like  Anthony 
down  with  a  set  of  strong  ropes  and  a  5001b.  weight,  so  I'm  hoping  that  we'll  see  his 
smiling  visage  again  at  the  next  Long  Beach  Show  during  the  end  of  January! 

\ 


Out s  tand ing 
Serv ice 
Award 

Given  To . . . 

Sam  Lopresto 
& 

Teresa  Darling! 

For  their  outstanding  work  far  above  and  beyond 
the  call  to  duty!  The  Long  Beach  Expo  has  given 
us  its  best  in  publicity,  membership  drives,  and 
plain,  old  fashioned  kindness!  Sam  &  Teresa  are 
truly  symbolic  of  what  numismatics  and  our  club 
is  all  about!  Although  a  certificate  will  follow, 
please  make  a  point  of  saying,  "Thanks  for  your 
help!"  when  you  see  either  of  these  fine  members 
at  the  next  LONG  BEACH  EXPO! 

They  deserve  our  praise,  respect,  and  admiration 
for  their  outstanding  efforts  to  promote  our  club! 
Sam  and  Teresa,  I  now  hope  you  realize  how  we  feel 
about  EVERYTHING  you  have  done  for  us!  Thank  you, 
we  are  proud  to  have  you  as  fellow  members! 
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A  Big  Tip-Of -The-Hat  To  Krause  Publications... 


We  recently  received  an  impressive  request  from  Bob  Wilhite  -  the  hard  hitting  and 
debonair  journalist  who  pens  for  NUMISMATIC  NEWS!  Bob  posted  us  a  kind  letter  asking  for 
our  assistance  in  the  formulation  of  Krause  Publications’  1987  coin  calendar!  It  will  be 
thoughtfully  entitled,  "Monuments  To  Liberty"  and  the  front  cover  of  this  eagerly 
awaited  masterpiece  will  be  emblazoned  with  our  new  Statue  Of  Liberty  coins!  If  that 
wasn't  enough,  each  of  the  twelve  months  will  portray  a  different  Commemorative  that 
artlully  lends  itself  to  this  historical  theme! 

I  would  now  like  to  thank  Mr.  Wilhite  and  Krause  Publications  for  their  thoughtful 
request  and  for  consulting  our  organizat ion !  Not  only  is  this  an  exciting  adventure  for 
us,  but  the  Society  will  also  receive  credit  on  each  page!  Talk  about  getting  our  name 
around!  If  this  keeps  up,  it's  only  a  matter  of  time  before  we  see  Frank  DuVall  on  the 
cover  of  PEOPLE  MAGAZINE! 

CROSSED  UP  CROSSWORDS... 

In  the  last  issue  of  TCT ,  we  featured  a  massive  crossword  puzzle  courtesy  of  Dick 
Kolodziej  (#414,  CA).  Although  my  charming  wife,  Jan  Mercer  (#538,  CT),  faithfully 
reproduced  the  puzzle  in  its  entirety,  unfortunately,  we  were  sent  a  first  draft  and  not 
the  final  copy!  Hence,  the  one  reproduced  exhibits  a  line  of  extra  boxes  and  in  one 
case,  not  enough! 

Both  Jan  and  I  would  now  like  to  apologize  to  Mr.  Kolodziej  and  all  you  other  crossword 
nuts  for  not  carefully  proof  reading  his  handiwork.  However,  we  were  attempting  to  beat 
a  printing  deadline  and  in  our  haste,  became  a  wee  bit  sloppy  at  3:00AM  in  the  morning! 
All  things  considered,  it  is  a  minor  miracle  that  this  newsletter  is  printed  in  the 
King's  English  instead  of  Mandarin  Chinese,  especially  when  you  consider  who's  pounding 
the  keyboard!  However,  do  not  despair!  A  complete  correction  will  appear  in  the  next 
newsletter . 


VcVcVc  Letters  To  The  Editor  VcVcVc 

Jumping  Postal  Scales!  The  Society's  mailbox  is  simply  bursting  with  words  of  wisdom 
since  our  last  literary  exchange  in  the  fall!  I've  happily  received  just  oodles  of 
cards,  notes,  and  letters  over  the  last  three  months!  In  the  last  newsletter  I  asked 
for  your  thoughts  on  the  Society  performing  and/or  endorsing  a  "condition  census".  Here 
are  just  a  FEW  of  the  replies  we  received... 

Dear  Members . . . 

I  would  like  to  respond  to  Mr.  Ray  Mercer's  question,  "should  the  Society  endorse  or 
establish  a  condition  census  for  Commemoratives?"  I  will  have  to  agree  with  Mr.  Mercer 
100%  on  this  one.  I  feel  there  is  a  lot  of,  for  the  lack  of  a  better  word, 
"clearing-house"  for  members  and/or  non-members  quest  for  "who's  got  the  beef."  I  feel 
we  are  really  going  to  open  up  a  can  of  worms  here. 

I  think  must  of  us  will  agree,  grading  is  very  subjective,  as  we  have  seen  in  some  of 
the  grading  that  comes  from  ANACS  and  it's  grading  that  will  be  the  bottom  line  here.  I 
would  rather  see  our  Society  expand  in  areas  of  education,  through  our  newsletter  and 
seminars  held  at  major  coin  shows  held  throughout  our  nation.  I  would  much  rather 
contribute  to  a  knowledgeable  member's  presentation  on  a  given  subject  than  to  a  group 
of  members  sitting  around,  debating  the  merits  of  certain  members'  coins.  My  answer  is 
no!  Let's  please  not  get  involved  with  trying  to  find  out  who  is  "King  of  the 
Mountain . " 

Ph i 1  Rosso , 
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#351,  CA. 


Dear  Friends: 


In  my  opinion,  it  would  not  be  possible  to  select  the  "finest  known"  of  any 
commemorative  coin  simply  because  no  one  person  or  group  of  people  can  see  all  things. 
The  minute  you  assign  the  "finest  known"  label  to  a  coin,  a  nicer  one  will  come  along! 

Doing  this  would  subject  the  Society  for  United  States  Commemorative  Coins  to  great 
criticism,  for  grading  is  largely  a  matter  of  opinion.  A  recent  study  by  Kevin  Foley, 
editor  of  "The  Centinel,"  Journal  of  the  Central  States  Numismatic  Society,  notes  that 
when  he  submitted  ten  different  coins  to  four  different  grading  services,  no  coin  was 
graded  precisely  the  same  by  all  four  services,  and  in  one  instance,  differences  were  as 
wide  apart  as  AU-55  to  MS-65  for  the  same  coin. 

Who  is  to  say  that  one  big  nick  on  the  rim  is  better  or  worse  than  two  tiny  nicks  on  the 
cheek  of  a  coin,  or  that  one  small  scratch  is  better  or  worse  than  three  little  nicks?  I 
foresee  no  end  of  problems,  hurt  feelings,  and  the  like.  Why  do  it? 

In  my  opinion,  and  I  stated  this  in  an  article  recently  submitted  to  "Coin  World",  the 
preoccupation  with  grading  numbers  and  so-called  "scientific"  grading  has  done  more  to 
harm  our  hobby  than  anything  else  I  have  seen  in  over  30  years  of  being  active  in  it. 
What  started  out  as  a  well-intentioned  situation  has  degenerated  into  a  big  mess,  with 
collectors  pitted  against  collectors,  collectors  against  dealers,  grading  services 
against  collectors  and  dealers,  collectors  and  dealers  against  grading  services,  and  so 
on  -  with  no  one  emerging  as  a  clear-cut  winner.  Adding  to  the  confusion  is  the  fact 
that  the  published  Grading  Standards  for  United  States  Coins  have  not  changed,  the 
INTERPRETATION  of  them  certainly  has  -  with  the  result  that  what  the  ANA  Grading 
Service,  for  example  might  have  called  MS-65  a  few  years  ago  might  be  called  MS-63  or 
MS-60  today. 

Enthusiasm  is  the  foundation  of  any  organization.  Once  enthusiasm  dies,  the  organization 
withers.  Time  and  time  again  I  have  seen  specialized  numismatic  organizations  engage  in 
self -destructive  practices.  In  my  opinion,  setting  up  a  "finest  known"  situation  or  even 
setting  up  a  grading  service  within  the  Society  for  the  United  States  Commemorative 
Coins  would  be  a  short-lived  advantage  at  best,  and,  in  the  long  run,  would  be  harmful 
to  everyone  involved. 

This  is  only  my  personal  opinion,  and  I  certainly  realize  that  others  may  feel 
differently. 

Q. David  Bowers,  #548,  NH. 


Let's  please  drop  the  idea  of  turning  the  Society  into  a  Bureau  of  Statistics  ("BS"). 

Once  the  grading  of  coins  enters  the  celestial  level  of  MS-65  through  MS-70, 
subjectivity  is  as  ubiquitous  as  are  today  s  coin  telemarketing  salespeople. 

Arguments  over  whether  my  MS-684-  New  Rochelle  is  not  as  good  as  your  MS-68-H-  is  as 
useless  as  nurses  tagging  cuteness  labels  to  new-born  infants  in  hospitals.  The  babies 
are  all  cute  and  loved  by  their  parents.  Just  as  your  coin  is  beautiful  and  loved  by 
you,  and  mine  beautiful  and  loved  by  me. 

Let  the  life  insurance  actuaries  and  today's  keepers  of  rare  coin  price  performance  data 
make  love  to  their  numbers...  let  the  true  numismatists  make  love  to  their  coins.  As  my 
good  friend,  Ray  Mercer  says,  "After  all,  it's  only  a  hobby." 

Maurice  Rosen,  #450,  NY 
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Che:  "I  heard  the  news.  I'm  sorry 
about  your  Monroe  not  being  the 
Finest  Known." 

Fidel:  "And  to  think  all  this  time  I've  got  the  FINEST  KNOWN  Isabella! 

I  thought  I  had  a  triple-Ask  coin."  No  you  don't,  I  do! 

Dear  Members: 

Since  I  couldn't  be  reached  in  time  to  comment  in  the  last  issue  of  TCT,  I  would  now 
like  to  add  my  two  cents  worth  to  the  "condition  census." 

An  effort  to  place  any  grade  on  a  coin  is  at  best  subjective,  as  witnessed  by  the  number 
of  "grading  houses"  popping  up,  the  number  of  grading  papers  being  torn  up,  and  the 
number  of  people  walking  around  at  major  shows  boasting  of  their  "finest  known" 
specimens . 

In  my  opinion,  any  Commemorative  given  a  pedigree  today  will  be  subjective  tomorrow,  and 
the  only  purpose  it  will  serve  will  be  to  make  the  owners  of  other  nice  specimens  lose 
interest  in  our  hobby  because  theirs  will  not  be  "good  enough"  in  the  eyes  of  a  select 
few . 

Gene  Neel,  Program  Chairperson,  #32,  MN. 


Dear  Editor: 

My  opinion,  if  anyone  cares  (Editor's  note:  you  bet  we  do!),  is  that  nobody  or  no  group 
can  state  that  a  coin  is  the  best  of  a  variety  in  regards  to  luster,  strike,  marks, 
toning,  and/or  overall  appearance.  It  is  strictly  an  opinion  arrived  at  by  imperfect 
information.  Is  toning  good  or  bad?  Have  you  seen  everyone  known  (let  alone  those  that 
are  not  known),  and  do  you  remember  them  all?  We  are  asking  for  trouble  and  petty 
squabbles.  We  are  attempting  to  quantify  something  that  is  not  quantifiable. 

Is  an  excellent  strike,  brilliant,  26-S  Oregon  a  better  coin  overall  than  a  good  strike, 
wonderfully  toned  one?  Don't  open  a  can  of  worms!!  While  this  may  not  break  anyone's 
heart,  if  we,  as  a  society,  sanction  this  dubious  service,  I,  for  one,  will  drop  out. 
This  would  create  animosity  among  members,  especially  the  person  who  bought  the  finest 
known  last  week  and  then  saw  a  "better"  example  surface,  and  will  be  nothing  but 
trouble . 

Gerald  A.  Blum,  Ph.D.,  # 534,  NV. 
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Dear  Fellow  Members: 


1  am  opposed  to  the  Society  tor  U.S.  Commemorat ives  undertaking  any  responsibility  for 
any  condition  census  ratings  of  commemorat ives .  Ray  Mercer  eloquently  raised  manv  of 
the  serious  shortcomings  this  practice  would  present  us  with  in  the  last  COMMEMORATIVE 
TRAIL. 

The  main  concern  I  have  is  with  the  potential  commercial  abuse  (like  the  ANACS 
certificate  problem)  a  condition  census  rating  would  carry.  Who  needs  the  aggravation  in 
a  condition  census  sweepstakes?  What  about  the  feelings  of  the  "losers"?  Just  how  do  you 
think  a  collector  will  feel  when  his  cherished  possession  fails  to  meet  the  Society's 
"exalted  standards"? 

The  condition  census  idea  should  be  discarded.  Who  are  we,  as  a  Society,  to  say  what 
coin  is  a  finest  known  when  we  have  not  seen  every  coin  ever  made?  Bowers  and  Merena 
will  be  auctioning  off  over  100  Hawaiians  by  the  time  this  newsletter  comes  out.  I  bet 
we  could  not  agree  on  a  "condition  census"  among  the  coins  in  this  group! 

As  we  all  should  know,  the  grading  of  coins  and  a  determination  of  eye  appeal  and  value 
is  a  very  subjective  matter.  Experts  will  often  disagree  on  the  merits  of  a  particular 
coin.  Let's  not  take  the  FUN  out  of  collecting  commemorat ives  by  "anointing"  a  precious 
few  coins  with  a  special  status  which  will  ultimately  fall  prey  to  commercial 
manipulations.  ENOUGH  ALREADY! 

James  S.  Iacovo,  #5,  CT. 


Dear  Fellow  Members: 

My  concern  is  over  us  (The  Commem  Society)  endorsing  a  "finest  known"  census.  I  think 
it  is  wrong  for  us  to  pass  that  kind  of  judgement  and  will  only  lead  to  a  lot  of 
controversy.  Look  what  grading  has  done  for  ANACS.  I  believe  that  beauty  is  in  the  eye 
of  the  beholder  and  should  remain  there.  I  think  we  could  better  serve  each  other  with 
an  attempt  to  survey  the  current  supply  of  commems.  I,  for  one,  would  be  more 
interested  in  learning  how  many  1939  Oregon  sets  or  35/34  Boone  sets  are  available.  This 
is  the  type  of  information  we  should  attempt  to  gather  rather  than  judgement  on  the 
finest  known  commem.  Further,  I  think  our  membership  at  large  should  be  consulted  before 
we  make  what  I  consider  a  very  big  mistake. 

Joe  Wesp,  #110,  NJ. 


Dear  Editor: 

PLEASE,  let's  not  get  ourselves  involved  in  an  unsolvable  problem.  I  feel  we  may  be 
opening  Pandora's  Box. 

First  and  foremost,  there  is  absolutely  no  earthly  reason  for  establishing  a  service  to 
"rate"  coins.  If  we  think  grading  is  a  nightmare,  wait  until  we  start  trying  to  rate 
them  as  to  their  degree  of  perfection. 

Secondly,  the  most  "perfect"  coin  today,  will  undoubtedly  be  surpassed  in  the  future  by 
yet  another  "wonder  coin"  which  just  popped  out  of  the  weeds.  The  person  who  buys  this 
week's  number  one  rated  wonder  coin  at  10  times  sheet,  because  WE  deemed  it  so,  will  be 
the  same  person  damning  us  tomorrow  when  we  then  say  his  coin  is  now  only  second  rate. 
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ANACS  has  already  proven  the  folly  of  trying  to  do  other  peoples  thinking  for  them.  The 
controversy  that  they've  brought  upon  themselves  is  certainly  not  something  that  we  need 
in  our  Society. 

At  the  first  meeting  of  our  Society,  when  we  organized  and  established  our  goals, 
education  and  comradeship  were  the  principles  we  sought.  Let's  please  keep  our  Society 
an  educational  and  fun  organization.  We  certainly  do  not  need  "rating  services"  anymore 
than  we  need  advertising  or  grading  services. 

Tom  Best,  #81,  CA. 


Dear  Editor: 

I  feel  a  condition  census  of  commemorative  coins  would  really  open  up  a  can  of  the 
wiggles...  not  only  for  all  the  reasons  you  mentioned,  but  I  also  have  to  feel  that 
there  would  be  FAR  more  disappointed  members  than  pleased  ones  once  their  "finest 
knowns"  were  submitted  as  candidates  for  that  prestigious  honor  (remember,  ownership  of 
a  coin  is  worth  at  least  5  points  on  the  grading  scale),  and  I'm  fearful  the  Society 
would  lose  beaucoup  members  because  of  this.  Obviously,  there  would  be  many,  many,  more 
coins  held  dear  by  their  owners  that  wouldn't  make  the  grade  (pun  INTENDED)  as  to  a 
"finest  known." 

Bill  Fivaz,  #466,  GA. 


Dear  Fellow  Commem.  Lovers: 

This  is  a  letter  to  voice  my  concern  over  a  condition  census  as  expressed  in  the  last 
issue  of  TCT.  This  "Finest  Known"  CANCER  must  be  stopped  before  it  ruins  the  foundation 
of  our  Society.  I  don't  think  there  is  anyone  in  our  ranks  with  enough  exposure  to  make 
an  educated  attempt  to  classify  a  coin  as  the  "finest  known."  Frankly,  with  such  a 
varying  degree  of  taste's  in  our  hobby,  I  don't  think  we  could  ever  get  a  consensus  on  a 
given  coin. 

The  goal  of  the  society  should  be  education  of  the  collector  and  quite  frankly,  I've 
never  met  a  true  collector  who  really  cared  if  his/her  coin  was  the  "finest  known."  Only 
the  modern  day  speculator  who  seeks  MS-70  coins  is  concerned  with  "finest  known."  This 
is  why  you  can  find  buyers  of  Superb  1880-S  Morgan  Dollars  at  $5,500  and  yet  you  show 
that  same  individual  a  Superb  Cincinnati  PDS  set  at  $5,500,  and  he  laughs  at  you. 

We  have  a  good  thing  started  with  our  club.  It  is  one  of  the  most  positive  happenings  in 
the  numismatic  marketplace  to  come  along  in  this  decade.  But  let's  stick  with  our  stated 
objectives.  To  hell  with  the  "finest  known"  syndrome. 

Jack  A.  Ehrmantraut,  Jr.,  #254,  TX. 


Dear  Editor: 

U.S. 
it's 
and  I 


Randy  u  Chris  Johnson,  #63  &  # J-8,  MN . 


Just  a  short  note  to  express  our  concern  over  the  "finest  known"  census  on 
Commemorative  coins.  Idealistically,  it's  an  interesting  idea.  Realistically, 
virtually  impossible  to  implement  and  judge.  Because  of  these  reasons,  both  my  son 
are  not  in  favor  of  this  idea. 
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EDITOR’S  REPLY:  Well,  there  you  have  it,  the  collective  voice  of  the  people!  If  you  sent  in  a  letter  against 
the  condition  census  and  do  not  see  it  here.  I’m  sorry,  but  we  received  so  many  notes  expressing  disapproval 

that  we  didn't  have  the  time  or  space  to  reproduce  them  all!  What  I  tried  to  do  is  publish  a  good  cross  section 

of  opinions  from  collectors,  investors,  and  dealers  alike.  All  in  all,  we  received  118  (!)  written  responses 
against  this  project.  Although  there  may  be  some  members  in  favor  of  the  census,  we  have  yet  to  receive  a  card, 
note,  or  letter  from  a  single  ONE! 

In  the  face  of  this  startling  display  of  membership  mobilization,  I  think  I  can  now  safely  state  that  our 
Society  WILL  NOT  perform  or  endorse  this  project.  Although  a  noble  and  sincere  idea,  it  is  now  quite  obvious 
that  the  VAST  MAJORITY  of  our  members  are  dead  set  against  the  concept.  However,  I  would  now  like  to  thank  ALL 

of  you  who  took  the  time  to  respond!  It's  down  right  touching  to  see  that  you  really  care!  YOU  made  a 

difference  and  don't  let  anyone  ever  tell  you  your  opinion  doesn't  carry  weight  in  this  organization! 

Looking  For  More  Members... 

What  a  pleasure  it  is  to  receive  a  newsletter  NOT  filled  with  page  after  page  of  hype 
and  promotions!  At  last  I  can  recommend  to  my  clients  an  objective,  informative 
publication  that  will  not  attempt  to  entice  them  with  its  editor  -  publisher's  latest 
self-serving  "investment  recommendations."  I  have  always  stressed  to  my  customers  that 
they  must  first  educate  themselves,  and  then  purchase  coins  that  they  know  and  enjoy. 

I  now  strongly  urge  my  customers  to  join  the  Society  and  read  each  issue  of  TCT  as  an 
important  part  of  their  numismatic  education.  In  particular,  I  personally  look  forward 
to  the  "Buying  Tips"  section  of  each  issue  as  a  valuable  source  of  accurate  in-depth 
information.  Congratulations  for  a  job  well  done  to  all  those  involved  with  the 
formation  and  continuing  operation  of  the  Society  For  U.S.  Commemorative  Coins! 

Larry  Abbott,  Jr.,  #605,  WA. 

EDITOR'S  REPLY:  Larry,  thanks  for  the  kind  words  and  your  help  in  increasing  our  membership  rolls!  Your  letter 
goes  on  to  remind  us  how  important  it  is  that  we  never  lose  sight  of  our  educational  purpose.  For  those  of  you 
who  aren't  familiar  with  Larry,  he  is  president  and  owner  of  Numismatic  Services  out  of  Kirkland  Washington. 

Meetings  Are  Great!... 

My  wife  and  I  had  the  pleasure  of  attending  the  Society  meeting  which  was  held  at  the 
Baltimore  ANA  Convention.  I  especially  enjoyed  the  slide  show  on  grading  characteristics 
as  presented  by  our  Editor,  Ray  Mercer.  It  was  a  pleasure  to  meet  so  many  Society 
members!  My  friend,  Ralph  Langham,  introduced  me  to  the  officers  who  were  present.  I 
really  appreciate  the  super  job  you  all  do  to  make  the  Society  interesting  and 
informative.  I  always  look  forward  to  receiving  THE  COMMEMORATIVE  TRAIL  as  my  wife  and  I 
thoroughly  enjoy  the  informative  articles  and  especially  Ray  Mercer's  witty  editorials. 

Thomas  K.  Dorsa,  LM-3,  NY. 

EDITOR'S  REPLY:  Tom,  I'm  happy  to  learn  you  and  your  wife  had  such  a  great  time  at  the  ANA  Convention, 
especially  in  regards  to  the  Society  meeting!  Your  obvious  enthusiasm  should  coax  other  members  into  attending 
our  meetings  as  they  really  are  informative  and  a  barrel  of  fun!  After  introducing  you  to  each  officer,  I  hope 
Ralph  allowed  you  an  hour  or  two  to  recover  from  the  initial  shock,  but  then  again,  being  a  friend  of  Ralph's 
is  probably  is  good  enough  to  prepare  you  for  anything  that  you  may  encounter  in  this  life  or  the  next! 

Thanks  for  complimenting  me  on  my  "witty  editorials,"  but  I  have  to  be  truthful!  My  literary  ponderings 
actually  stem  from  a  writing  team  composed  of  a  very  select  group  of  Amazon  parrots  and  Ring  Tail  monkeys. 
These  naughty,  little  devils  also  pick  out  my  numismatic  investments  and  I'm  happy  to  say  that  I  average  a 
profit  of  21.6%  a  year!  Frankly,  this  is  really  a  tremendous  situation  when  you  consider  they  literally  work 
for  peanuts  and  bananas,  respectively.  If  I  could  just  figure  out  a  way  of  convincing  them  to  allow  me  to 
remove  the  coins  from  their  holders,  I  could  then  place  all  my  Proof  Franklins  in  a  big,  Uxb  foot,  Capital 
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holder  and  show  the  rest  of  the  world  how  smart  my  little  friends  are! 


Something  In  Common... 

Dear  Hr.  Mercer: 

I,  like  you,  do  not  own  a  complete  set  of  Commemoratives ,  but  I  do  own  the  1935/34  Boone 
Set.  The  last  newsletter  was  the  best  one  yet  and  I  am  a  charter  member,  so  I  have  seen 
them  all. 

Frank  Jozapaitis,  #117 

EDITOR'S  REPLY:  Frank,  thanks  for  the  encouragement  and  letting  us  know  about  your  1935/34  Set.  As  you  already 
know,  we  have  finally  made  an  organized  effort  to  collect  this  data  and  I  trust  you  will  have  fun  filling  out 
the  survey  inserted  along  with  this  issue!  In  the  next  issue  of  TCT,  I  will  report  our  COMPLETE  findings.  As 
long  as  we  don't  come  up  with  over  2,003  sets,  it  should  be  quite  informative! 

Well,  that  about  wraps  it  up  for  this  issue's  "Letters  To  The  Editor"  feature.  PLEASE  - 
keeping  sending  those  cards  and  letters  in  as  we  are  interested  in  what  you  have  to  say! 
This  is  YOUR  forum  and  our  only  real  way  of  communicating  within  the  membership  at 
large . 


ITie  Presidential  Department 

by  Frank  DuVall,  President,  Member  LM-1,  AL 

On  the  way  home  from  the  Tampa  FUN  Show,  I  reflected  on  why  I  am  so  proud  of  our 
Society.  In  1985,  our  organization  grew  by  leaps  and  bounds  -  but  membership  growth  in 
itself  was  not  our  primary  goal.  The  fact  that  we  are  able  to  share  our  knowledge  with 
each  other  and  with  a  larger  segment  of  the  numismatic  fraternity  is  the  accomplishment 
we  are  seeking.  It  was  very  gratifying  to  note  the  fervor  and  enthusiasm  of  both  dealers 
and  collectors  in  pursuing  our  goals. 

Specifically,  I  noted  that:  at  the  FUN  Mid-America  Auction,  a  numbfer  of  dealers  (who 
haven't  worked  with  Commemoratives  in  the  past)  were  bidding  on  commemorat ives ;  many 
additional  dealers  now  have  commemoratives  in  their  bourse  cases;  some  additional 
dealers  are  now  specializing  in  commemoratives,  more  were  studying  Commemoratives  in  the 
show  cases;  and  the  topic  of  commemoratives  was  more  evident  in  dealer  conversations. 

But  what  really  makes  me  even  more  proud  to  be  a  member  of  the  Society  is  the  dedication 
of  our  members.  The  hard  work  of  the  other  officers,  and  the  number  of  enthusiastic 
volunteers  to  do  "whatever  is  required"  never  ceases  to  amaze.  Just  recently,  we  have 
had  volunteers  to  do  whatever  is  needed  in  computerization  of  our  administrative  and 
other  functions,  a  volunteer  to  help  with  some  of  our  corporate  development,  and,  in 
general,  when  a  problem  or  task  is  mentioned,  some  member  has  graciously  volunteered  to 
help  out. 

The  response  of  members  to  any  appeal  has  been  great.  The  generosity  of  our  members  is 
almost  unbelievable,  as  evidenced  by  the  competitive  purchase  (donation)  of  the  BTVJ 
Commemorative  with  original  papers  at  the  FUN  meeting. 

I  must  also  say  how  proud  I  am  of  the  publicity  and  endorsement  of  our  Society  by  show 
sponsors  such  as  Sam  Lopresto  (Long  Beach  Expo!),  ANA,  the  FUN  Show,  and  all  the 
wonderful  regional,  state,  and  private  shows. 

With  the  many  factors  noted  above,  it  is  no  wonder  we  are  the  fastest  growing  numismatic 
organization  in  the  United  States.  As  President,  I  wish  to  thank  each  of  you  for  your 

part  in  making  it  happen. 
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Frank  DuVall  has 
provided  us  with 
an  illustration 
of  the  holder  of 
the  18th  Cleve¬ 
land.  Please  note 
the  notary's  name 
is  Brake!  The 
same  chap  as 
on  the  Melish, 
Cincinnati  PDS 
holders ! 


From  Tine  Office  Of  The  V  .  P  .  *** 


by  Anthony  Swiatek,  Vice  President,  Member  //4,  NY 

I  wish  to  express  my  agreement  with  points  raised  by  Ray  Mercer  in  the  last  issue  of  THE 
COMMEMORATIVE  TRAIL  concerning  ANY  condition  census  listing  of  Commems. 

Although  we  have  among  our  membership  the  finest  of  commemorative  specialists,  I  for  one 
cannot  see  ANYONE  determining  the  "finest  known"  of  any  particular  issue,  as  no  one  of 
us  has  even  seen  a  MAJOR  percentage  of  every  existing  specimen.  I  doubt  whether  there 
could  be  total  agreement  if  everyone  were  viewing  every  coin  at  the  same  time--let  alone 
over  a  period  where  many  coins  are  submitted  at  intervals. 

How  good  is  YOUR  memory?  Do  you  remember  whether  the  Isabella  you  saw  in  1980  is  better 
than,  comparable  to,  or  less  than  the  one  you  last  examined?  We  would  be  opening 
ourselves  to  another  type  of  "certificate  abuse"  problem,  and  that  is  something  the 
Society  certainly  doesn't  need! 

Let's  keep  our  organization  what  it  was  formed  to  be:  an  educational  Society  to  promote 
knowledge  and  appreciation  of  the  most  fascinating  of  coin  series! 

As  some  of  you  probably  know,  I  recently  wrote  an  article,  for  THE  COIN  DEALER 
NEWSLETTER  (Dept.  CDN  P.0.  Box  11099,  Torrance,  California  90510-1099)  with  respect  to 
Commemorative  Rarity.  I  hope  that  you,  who  have  had  an  opportunity  to  read  it  -  either 
in  the  CDN  or  THE  SWIATEK  NUMISMATIC  REPORT,  derived  some  knowledge  and  enjoyment  from 
the  article.  It  was  my  hope  to  foster  interest  in  the  series  and  to  encourage  collectors 
and  dealers  to  think  seriously  about  this  rare  series. 

I  have  also  been  attempting  to  publicize  the  benefits  of  membership  in  the  Society  to 
all  those  with  whom  I  have  come  in  contact.  Our  membership  currently  exceeds  825 
members,  and  I  think  all  of  us  should  be  pleased  with  our  great  growth  and  development 
since  our  formation  at  the  1983  ANA  San  Diego  Convention. 

Let's  all  remember  one  of  our  major  goals  for  the  remainder  of  the  1985-86  year:  Every 
member  sign  up  a  new  member!  That  way  we  will  attain  our  goal  of  1,000  Society  members 
by  August  of  this  year. 

I'd  like  to  invite  any  Society  member  to  contact  me  through  our  Secretary,  Helen 
Carmody,  if  you  feel  I  may  be  able  to  assist  you  with  respect  to  your  study  of 
commemorat ives .  (Editor's  note:  no  charge  for  the  first  three  minutes!) 
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The  Publicity  Board  Room 
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by  Ralph  Langham,  Publicity  Chairman,  Member  // 49,  CT. 

Well,  publicity  announcements  are  out  for  the  F.U.N.  meeting  and  I'm  hoping  that  most  of 
the  publications  will  print  them.  Although  quite  a  few  of  our  press  releases  have  made 
it  to  print,  we  may  have  to  start  paying  for  some  ads  in  NUMISMATIC  NEWS  and  COIN  WORLD 
as  they  are  still  having  a  hard  time  recognizing  us  on  a  steady  basis.  However,  BOB 
LLOYD  has  provided  me  with  some  first-class  stationary  and  I'm  confident  this  will 
increase  the  visibility  of  our  press  releases  to  the  major  publications. 

We  will  have  a  camera  and  will  be  taking  pictures  to  send  out  of  the  F.U.N.  Convention. 
We  will  also  have  fliers  announcing  the  Commemorative  Society  meeting  placed  on  the  head 
table  to  let  every  one  know  were  we  are.  I  have  also  arranged  a  meeting  with  Ruthann 
Brettell,  in  my  capacity  as  ANA  District  Representative  were  I  will  be  discussing  with 
her  not  only  regional  problems,  but  the  excellent  way  in  which  the  Commemorative  Society 
has  grown  and  how  the  two  organizations  can  be  more  in  tune  with  each  other  as  to 
publicity  and  membership  programs. 

Ray  Mercer,  myself,  and  Jim  Iacovo  chaired  the  Northeast  Regional  meeting  at  the  New 
England  Numismatic  Associations  Hartford  convention.  The  meeting  was  attended  by  a 
dignified  group  of  collectors  who  all  agreed  that  their  should  be  more  regional  meetings 
held  at  the  smaller  conventions. 

Several  new  members  were  signed  up  (including  one  junior).  A  "vote"  was  taken  on  the 
condition  census  issue,  with  the  following  results  -  Nineteen  voted  against  condition 
census,  on  did  not  "understand"  it  and  abstained.  The  "vote"  was  19  -  against  and  one  - 
abstain.  The  reason  why  the  member  abstained  was  explained  to  me  by  him  the  following 
way,  "I'm  certainly  not  in  favor  of  a  census  as  it's  a  bad  idea,  but  I  don't  understand 
why  anyone  would  want  it  either,  so  I  better  abstain."  Logic  is  a  great  thing  when  you 
really  think  about  it. 

I  will  be  meeting  with  Dr.  Lyndon  King  and  Ray  Mercer  at  the  F.U.N.  show  to  go  over  a 
paid  publicity  program.  That's  it  until  next  time. 
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Don't  Forget  To... 

Fill  out  the  survey! 

Apply  For  Life  Membership! 
Sign  Up  A  NEW  Member! 

Bid  On  The  Auction! 

Send  In  An  Article  Or  Letter! 
Let  The  Cat  Out! 
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Society  Auc t i o n ! 


Here's  a  UNIQUE  offering!  A  COMPLETE  set  of  Columbian  Expo  tickets!  Why  is  this  considered  a  UNIQUE  set?  What 
makes  this  one  so  different  and  rare  from  any  others?  The  answer  is  easy  -  it's  the  only  one  EVER  pictured  in 
THE  COMMEMORATIVE  TRAIL!  Here's  your  chance  to  own  a  "plate"  set  of  tickets!  You  can  prove  it's  the  same  one  by 
simply  gazing  at  the  serial  numbers.  As  an  added  extra.  I'll  even  throw  in  a  fancy  letter  by  yours  truly 
certifying  its  unique  status!  I  will  donate  the  ENTIRE  proceeds  of  this  auction  to  the  Society,  so  what  are  you 
waiting  for?  The  winning  bidder  makes  a  check  directly  out  to  the  aid  of  our  club! 

If  you  wish  to  bid,  here's  what  to  do  -  mail  your  bid,  along  with  your  name  &  membership  number,  to  Helen 
Carmody  (Box  302,  Huntington  Beach,  CA  92648).  On  the  OUTSIDE  of  the  envelope,  write:  "MAIL  BID."  All  sealed 
bids  will  be  opened  at  our  ANA  MID-WINTER  meeting  (FEB.  22nd)  and  the  highest  bidder  declared.  Estimated  value: 
$100  to  $100,000  depending  on  how  much  "plate  tickets"  mean  to  you!  In  case  of  a  tie,  the  first  postmark  gets 
it.  No  "buy  bids"  or  "progressions."  Just  let  us  know  what  you  want  to  pay,  ONE  SHOT  and  it's  over.  No  Minimum 
bid  is  required.  You  also  might  want  to  get  on  the  stick  as  time  is  running  out! 


AH  remaining  World’s  Fair  Souvenir  Tickets 
have  been  aoki,  and  Tub  C&XTON  Company  coa- 
trok  the  same. 


T'itt f  Wi&W*  4 


Thk  envelope  contains  a  set  of  these  tickets. 

The  Caxton  Co., 

334  Searborn  Street.  CHICAGO. 
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>'c  Vc  Vc 


The  Program  Card 


Vc  Vc  Vc 


by  Gene  Neel,  Program  Chairman,  Member  // 32. ,  MN. 

As  our  New  Year  Begins,  let  us  take  a  quick  look  toward  our  up-coming  meetings... 


Vc  Vc  Vc 


Schedule  Of 


Meetings  *  *  * 


LONG  BEACH  EXPO,  CA,  Saturday  -  February  1st,  1986.  9:00AM!  Speaker  -  Ray  Mercer 

MID-WINTER  ANA,  SALT  LAKE  CITY,  UT,  Saturday  -  February  22nd,  1986.  9:00AM  -  Juniper 

Room.  Speaker  -  Ray  Mercer.  This  fabulous  event  includes  a  continental  breakfast 
graciously  hosted  by  D.  Chris  Robertson  (//A 98,  UT)  and  Roger  &  Lonnie  Cazin  (#454,  WY). 

CENTRAL  STATES,  KANSAS  CITY,  MO,  Saturday  -  April  5th,  1986.  9:00AM  -  Speaker  -  Frank 

DuVal 1. 

LONG  BEACH  EXPO,  CA,  JUNE,  1986,  Speaker(s)  -  to  be  decided. 

MILWAUKEE  ANA,  WI,  AUGUST,  1986,  Speaker(s)  -  to  be  decided. 

LONG  BEACH  EXPO,  CA,  OCTOBER,  1986,  Speaker(s)  -  to  be  decided. 

We  had  our  Annual  F.U.N.  Meeting  in  the  YBOR  Room,  Curtis  Hixon  Hall  in  Tampa,  FL.  Our 
scheduled  speaker.  Vice  President,  Anthony  Swiatek,  could  not  be  with  us  due  to  illness, 
so  we  had  to  do  a  quick  impromptu.  Fortunately,  Frank  DuVall  was  prepared  with  slides 
and  gave  an  excellent  presentation  on  original  holders.  (Editor's  Note:  Luckily  for  us, 
Frank  always  carries  around  an  extra  couple  of  hundred  slides  in  his  lunch  box.) 

We  are  trying  to  "Standardize"  our  Meetings.  So  that  our  members  can  better  remember  the 
day  and  time,  and  toward  that  effort,  our  next  two  meetings  will  be  on  Saturday  at  9AM. 
The  next  meeting  in  Long  Beach  will  feature  a  surprise  presentation  by  our  Editor,  Ray 
Mercer . 

For  the  ANA  Mid-Winter  Show  in  Salt  Lake  City,  Ray  will  be  called  upon  once  more  to 
present  one  of  my  favorite  subjects,  the  Minting  Characteristics  of  Commemorat ives .  He 
will  also  hit  upon  some  grading  tips.  D.  Chris  Robertson  and  Roger  Sc  Lonnie  Cazin  are 
giving  a  continental  Breakfast  for  our  meeting  there,  so  don't  miss  out  on  all  the  fun! 

We  promised  to  have  a  scheduled  time  and  place  for  the  Central  States  Meeting,  but  it  is 
not  firm  yet.  We  will  try  to  schedule  it  for  Saturday  at  9AM,  conflicts  permitting,  and 
make  announcements  during  the  Convention  hours  as  to  the  exact  time  and  place. 

We  plan  to  have  our  ANA  Milwaukee  schedule  completely  firmed  up  by  the  Next  Newsletter. 
I'm  looking  forward  to  seeing  you  all  there. 

Articles  Fx~om  Tine  Membership  ! 

Holy  Thought  Process!  This  issue  contains  just  a  tremendous  amount  of  noteworthy 
articles  from  our  members!  The  first  one  is  from  BILL  FIVAZ  and  it  artfully  explains  HOW 
a  coin  is  minted.  In  order  to  skillfully  learn  how  to  GRADE  coins,  it  is  essential  one 
also  understands  how  they  are  made!  With  this  realization  in  mind,  let's  allow  Bill  to 

broaden  our  horizons!... 


FROM  INGOT  TO  COIN ,  OR. . 

"SO  YOU  WANT  TO  START  A  MINT?" 

by  Bill  Fivaz,  // 466,  GA 

Your  editor,  Ray  Mercer,  as  I'm  sure  most  of  your  are  aware,  is  a  rather  unique 
individual.  This  uniqueness  often  carries  over  into  his  subtle  "inquires"  as  to  whether 
or  not  you  would  be  willing  to  write  an  article  or  two  for  the  Commemorative  Trail  or 

possibly  if  you  intend  to  renew  your  membership  in  this  fine  organizat ion .  What  can  one 

say  when  he  offhandedly  suggests  that  if  you  hesitate  it  might  be  a  good  idea  to  have 
someone  to  whom  you  owe  money  start  your  car  for  you  for  the  next  week  or  so? 

So,  because  I've  long  since  renewed  my  membership  and  can't  stand  loud  noises,  I  decided 
to  scribble  a  few  things  down  on  paper,  extend  the  article  with  as  many  photos  as  I  can, 
and  send  something  to  him  that  I  hope  is  of  some  interest  to  you  folks.  Ray  actually 
made  the  subject  recommendation,  so  please  send  all  your  "what's  -  that  -  got  -  to  -  do 
-  with  -  Commems?"  letters  to  him,  not  me. 

Actually,  the  information  presented  here  DOES  have  a  great  deal  to  do  with 

Commemoratives ,  as  the  planchet  making  process,  although  no  longer  a  mint  function  but 

contracted  out  to  private  companies,  offers  you  an  insight  as  to  what  CAN  happen  to  a 
coin  along  the  minting  cycle  before  it  becomes  a  coin. 

The  photos  were  taken  by  the  author  during  a  special  floor  tour  of  the  Philadelphia  Mint 

in  1970.  The  tour  was  arranged  by  Arnie  Margolis,  owner  and  Editor  of  ERROR  TRENDS  COIN 

MAGAZINE,*'  and  we  were  both  allowed  to  take  as  many  photographs  as  we  wanted  throughout 
the  tour.  A  slide  series  has  been  assembled  from  these  photos  for  educational  purposes 
in  case  any  member  wishes  to  borrow  them  for  their  local  coin  club  program,  etc.  (There 
is  no  charge  except  for  $3.00  to  cover  postage,  etc.) 

When  one  first  sets  foot  on  the  Mint  floor  in  Philadelphia,  he  is  immediately  aware  of 
the  tremendous  size  of  that  facility.  From  the  enormous  blast  furnaces  to  the  seemingly 
endless  finished  coil  storage  areas  to  the  huge  Bliss  presses  that  transform  the 

nondescript  metal  blanks  (planchets)  into  recognizable  "coins  of  the  realm",  the 

magnitude  is  most  impressive,  I  can  assure  you. 

Everything  starts  at  the  blast 
furnaces.  Properly  assayed 
metals  are  melted  in  these 
huge  fire-belching  contrap¬ 
tions  and  then  poured  into 
long,  thick  ingots. 

After  the  stored  ingots  are 
poured  and  cooled,  they  are 
picked  up  by  a  large  gripper 
crane  and  moved  onto  the 
rolling  mill.  This  machine, 
through  many  "passes"  of  the 
ingot  between  the  various 
series  of  rollers,  transforms 
the  thick  ingot  into  a  thin 
strip  of  metal  the  prescribed 
thickness  of  the  coin  to  be 
struck  from  the  planchets 
punched  from  this  strip. 
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The  Mint  Floor,  showing  stored  coils  of  unpunched  planchet  strip. 


Some  Rejected  Planchets 
Being  Added  Into  The  Melt 


The  photo  to  the  right  shows  a 
hole  in  the  end  of  the  ingot 
where  air  became  trapped  during 
the  cooling  process.  When 
rolling  this  ingot  out  to  the 
proper  planchet  thickness, 
chances  are  good  that  this 
"occluded  gas"  void  will  be 
stretched  out  within  the  strip 
and  may  eventually  cause  a 
lamination  on  the  planchets 
punched  from  that  particular 
area.  If  not  inspected  and 
caught,  it  could  appear  as  a 
lake  or  peeling  on  the  surface 
of  the  struck  coin. 


V 


More  Coils  Of  Planchet  Strip, 
Coiled  and  Waiting  To  Be  Used. 


The  Bonding  Mill  That 
Bonds  the  Copper-Nickel 
Outer  Layers  Of  the 
Clad  Coinage  to  the 
Copper  Core. 


As  the  appropriate  metal 
strip  is  fed  into  the  Blanking 
Presses,  a  series  of  gang 


punches  cuts  through  the  strip 
and  produces  the  blank 
planchets  for  that  particular 
denomination . 


Here  You  See  The  "Webbing 
Or  Planchet  Strip  With  The 
Holes  Punched  Out,  Exiting 
The  Blanking  Press. 


"Webbing"  At  The  End  Of 
Machine  And  Going  Into  A 
Tote  Bin.  This  Will  Be 
Chopped  Up  And  Added  Back 
Into  The  Melt  (As  Previously 
Seen) . 
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The  Upsetting  Mill  Which  Form 
The  Raised  Edges  On  The  Planchets. 


The  blank  planchets  now  pass 
through  an  "upsetting  mill" 
which  forms  the  raised  edge 
to  protect  the  design  of  the 
coin  as  well  as  to  aid  in 
stacking.  The  planchets  are 
fed  through  the  turning 
grooved  wheel  seen  below  and 
come  out  slightly  smaller  in 
diameter  than  when  they 
entered . 


Tote  Bins  For  Blank  Planchets. 


The  "Type  2"  (raised  edge)  blank  planchets  are  then  stored  in  large  tote  bins  (on  wheel) 
until  needed  for  the  striking  presses.  As  you  can  see  in  the  above  photo,  the  5  cent  and 
25  cent  bins  are  side  by  side  and  it  would  be  easy  to  mistake  one  for  the  other  if  the 
worker  wasn't  careful.  It  is  not  uncommon  for  a  blank  planchet  from  one  denomination  to 
become  lodged  in  a  crevice  of  a  tote  bin  used  for  several  different  denominations  and 
get  mixed  in  with  other  different  sized  blanks.  This  is  a  major  reason  why  we  sometimes 
find  a  quarter  struck  on  a  5  cent  planchet,  a  cent  on  a  10  cent  planchet  etc. 


The  blank  planchets  are  fed  down  long  chutes  to  the  coining  presses,  ready  to  be  struck 
by  the  dies.  If  planchets  jam  in  these  chutes,  none  are  deposited  in  the  collar  prior  to 
striking  and  the  two  dies  (the  reverse  on  the  bottom  and  the  obverse  on  top)  strike 
together,  transferring  their  designs,  or  portions  thereof,  on  each  other.  These  are 
referred  to  as  "clash  marks",  and  will  appear  on  each  coin  struck  by  those  dies  until 
they  are  removed  from  the  press  and  polished  or  retired  from  service  completely.  As  you 
know,  clash  marks  are  frequently  used  in  determining  the  authenticity  of  many 
commemorat i ves  and  play  an  important  part  in  determining  various  die  stages  on  coins. 


Page 


28 


The  following  two  photos  offer  a  seldom  seen  sight-the  first  is  a  box  of  "raw"  dies, 
before  they  have  been  hubbed  or  impressed  by  the  appropriate  design.  Note  that  they  are 
conical  in  shape  in  order  to  more  readily  accept  the  design  from  the  hub.  Several 
impressions  are  required  by  the  (positive)  hub  in  order  to  produce  the  desired  depth  and 
clarity  in  the  (incuse)  die.  It  is  during  this  hubbing  process  that  doubled  dies  occur, 
primarily  due  to  improper  hub-to-die  alignment. 


Unfinished  Dies,  Prior 
To  Hubbing. 


HUB  (Top).  This  Is  A  Positive 
(Raised,  As  On  The  Actual  Coin) 
Image.  DIE  (Bottom).  A  Negative 
(Incuse)  Impression,  Ready  For  Coin 
Production. 
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fed  through  large  hoppers  to  a 
see  them  coming  down  the  trough  to 


As  the  new  coins  leave  the  striking  area,  they  are 
counting  and  bagging  area.  In  the  last  two  photos  we 
be  counted  and  the  bagged. 


The  bags  are  stored  at  the  mint  until  shipped  to  the  various  Federal  Reserve  Banks  upon 
request . 

The  Minting  Process  -  sketched  briefly  and  basically  for  you  in  this  article,  is  a 
valuable  tool  in  helping  you  understand  not  only  various  abnormalities  on  coins,  but 
many  aspects  of  grading  as  well. 

Pardon  me.... I  have  to  go  out  and  warm  up  my  car  now!!!!! 
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Panama-Pacific  International  Exposition 

1915 


Service  Building 


Office  of  Chief  or 

PBr\HTME\T  OF 


San  Francisco, 

Calitohma, 


Official  Coins  a>td  Medals 


August  17 ,  1915. 


Re*  Order  No,  996 

Mr.  Henry  Chapman, 

1348  Pine  Street, 

Philadelphia,  Pa* 

Dear  Mr.  Chapman: 

Ycur  favor  of  August  11th,  will  check  fcr  $20*00  and  ordering  six 
$2j-  gold  pieces,  received.  Coins  will  go  forward  promptly  by  registered  mail. 

In  reference  to  your  statement,  "that  a  man  said  to  you  recently  that 
he  had  been  offered  sets  of  the  Panama-Pacific  Comnemorative  Coins  at  die- 
count,"  will  say  that  no  one  has  been  able  to  purchase  a  complete  set  of  these 
coins  for  one  cent  lees  them  $200.00.  Ve  have  delivered  as  many  as  fifteen 
sets  to  one  individual  and  have  received  $200.00  for  every  eet  that  has  been 
distributed. 


Mr.  and  Mre.  E.  H.  Adame  and  Ur.  and  Mrs.  B.  Max  Me  hi  are  both  in 


the  City  now  and  will  be  in  this  vicinity  until  after  the  A.  N.  A.  Convention. 
Let  me  know, promptly ,  if  you  expect  to  be  here* 


Very  respectfully. 


Department. 


FZ/Cff  —  lfcl 


Some  things  never  change!  This  original  letter  is  courtesy 
of  Joseph  Kuehnert  (#788,  CA).  Joe,  thanks  for  thinking  of  us! 


V iews  From  Reno 


by  Gerald  A.  Blum,  Ph.D.,  //534,  NV. 

Well,  the  main  view  this  month  in  Reno  is  white.  We  had  quite  a  snow  storm  last  week. 
There  was  an  auction  by  the  local  coin  club  on  a  Sunday  in  November  -  the  reserves  were 
not  only  too  high  for  the  grade,  the  coins  were  all  graded  too  high.  No  surprise,  but 
disappointing.  From  the  reports  I  have  had  from  some  friends,  the  "better"  shows  have 
also  been  bombing.  (Editor's  Note:  The  F.U.N.  Show  in  Tampa  was  a  glorious  exception!) 

More  and  more  do  we  read  about  collectors  being  unhappy  with  dealer  grading.  We  see 
high  prices  at  auctions  but  that  is  usually  a  transaction  that  is  consummated  after  the 
individual  has  seen  the  coin.  I  have  dealt  with  some  of  the  dealers  -  members  of  the 
Commemorative  Society  (by  mail)  and,  since  I  have  met  them  and  they  know  my  standards,  I 
have  always  been  happy.  Conversely,  over  the  last  eight  months  I  have  bought  coins 
through  the  mail  from  COIN  WORLD  advertisers  and  I  have  sent  every  coin  back.  I  admit 
that  I  am  fussy.  I  insist  on  getting  my  money's  worth.  I  have  bought  coins  graded 
anywhere  from  VF  to  MS-67.  As  long  as  the  grading  and  price  are  consistent,  I  have  no 
problems . 

Interesting  little  side  note.  I  have  collected  stamps  in  the  past  (primarily  19th 
century).  Many  of  the  earlier  issues  had  a  "proof"  made  on  special  paper.  They  were  not 
intended  for  circulation  (no  gum)  but  some  were  used.  These  printings  are  magnificent 
examples  of  what  the  stamp  should  look  like- -a  perfect  stamp!  A  perfect  parallel  is  a 
proof  coin.  They  are  presentation  pieces.  The  major  difference,  however,  is  the  "proof" 
stamps  sell  for  huge  discounts  versus  the  regular  issue!  (Editor's  note:  too  bad  it 
doesn't  work  that  way  with  Commemorative  coins!) 

While  at  a  Long  Beach  Show  about  six  months  ago,  Helen  Carmody  "forced"  me  to  meet  a 
Commem.  Society  member.  She  said  I  had  to  meet  him  since  I  was  the  only  person  she  knew 
as  crazy  as  him.  I  was  "dragged",  kicking  and  screaming,  over  to  meet  this  person  with 
mixed  feelings  (I  don't  want  to  change,  but  I  sure  don't  want  to  meet  someone  like  me). 

"Jerry",  Helen  said,  "I  want  you  to  meet  Tom  Best."  Helen  was  right;  not  a  bad  guy,  but 
a  little  bit????  (A  fine  line  between  madness  and  genius).  Well,  to  make  a  long  story 
short,  I  saw  Tom  in  Las  Vegas  and  he  brought  his  wife  Pat.  He  warned  me  to  keep  her  away 
from  the  jewelry  (which  I  did),  but  much  to  his  chagrin  she  loved  the  coins 
(particularly  the  Commemoratives ) .  We  went  to  a  nice  dinner  (even  though  they  seated  us 
in  the  kitchen).  In  September  I  went  to  the  San  Diego  show.  Tom  and  Pat  were  my  hosts, 
tour  guides,  and  the  whole  bit. 

They  were  so  nice  (at  least  Pat  was)  that  I  kept  well  behaved  (other  than  pouring  a 
glass  of  water  into  a  pot  in  which  was  planted  a  plastic  tree).  Well,  they  invited  me 
back  for  the  Thanksgiving  Holiday.  That's  next  week  and  I  am  really  looking  forward  to 
it.  (Note:  Thanksgiving  was  great  in  San  Diego.  The  Best's  were  perfect  hosts.  In 
addition,  Tom  showed  me  the  California  Jubilee  that  Pat  made  him  buy  for  her.) 

All  kidding  aside.  While  we  are  members  of  the  Society  because  we  have  a  mutual 
interest,  it's  the  people  that  make  the  organization.  I  have  met  many  nice  people 
through  the  society  and  THAT  is  the  major  benefit  of  belonging.  By  the  way,  Tom  Best  is 
a  dynamite  guy  and  if  you  have  an  opportunity  to  meet  him  at  a  show  (he's  always  at  Long 
Beach,  Las  Vegas,  and  San  Diego)  DON'T  MISS  IT!  It  will  be  an  experience  you  will  not 
soon  forget. 
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is  interesting  to  see  that  one  of  the  rare  pieces  in  our  specialty  is  coming  up  for 
action.  Imagine!  A  MS-65  Hawaiian.  Now,  quick.  Multiply  that  level  of  excitement  by  137 
and  you  have  an  upcoming  auction.  Now  137  examples  of  a  rare  coin  should  probably  have 
minimal  effect  on  the  value  of  the  coin  and,  cynic  that  I  am,  I  imagine  one  or  two 
examples  will  not  measure  up  to  MS-65.  In  fact,  the  auction  house  has  even  admitted 
this.  It  is,  however,  my  understanding  that  there  may  be  as  many  as  1000  more  coins  at 
the  Bank  of  Hawaii.  All  I  can  say  is  be  careful  if  you  are  bidding.  (Editor's  note: 
something  you  should  do  in  ANY  auction,  regardless  of  rumors!) 

My  best  to  everyone  for  the  holiday:  Merry  Christmas;  Happy  New  Year;  Happy  Chanukah, 
or  whatever!  See  you  next  year! 

EDITOR'S  NOTE:  Jerry,  thanks  for  caring  enough  to  help  our  club  by  continually  posting  your  "Views  From  Reno" 
along!  Your  articles  are  a  perfect  example  of  a  free  and  open  exchange  within  the  membership!  I  hope  that  more 
people  follow  your  lead  and  post  their  insights  along  too!  Speaking  of  your  buddy,  Tom  Best,  guess  who's  up  at 
bat  next? 


"You  have  sincere  eyes,  will  you 
invest  $25,000  in  rare  coins  for  me?" 


Choos ing  The  Right  Dealer 

by  Tom  Best,  //81,  CA 

The  other  day  a  friend  of  mine,  new  to  numismatics,  asked  me  the  following  question. 

"Who  should  I  buy  coins  from?  I  mean,  how  do  I  know  which  dealer  I  should  use?" 

My  answer,  "Make  sure  you  choose  the  right  dealer.  Check  his  credentials  and  make  sure 
you're  dealing  with  a  reputable  and  knowledgeable  dealer." 

Looking  at  the  expression  on  his  face  brought  back  the  memory  of  what  I  thought  a  number 
of  years  ago  when  I  asked  the  same  question  and  was  given  the  same  answer. 

Obviously,  if  I'd  been  able  to  evaluate  all  the  dealers  and  been  capable  of  determining 
their  ethics,  knowledge,  reputation,  etc.,  I  wouldn't  have  had  to  ask  the  question.  How 
often  have  we  been  told,  "Make  sure  you  choose  a  good  Doctor."  What's  a  good  Doctor? 
What  makes  a  good  coin  dealer?  Generally  they  all  have  the  same  credentials,  members  of 
ANA,  and/or  P.N.G.,  F.U.N.,  ABC,  and  XYZ,  and  so  on  and  so  forth.  The  ability  to  fill 
out  membership  forms  and  send  in  a  check  for  dues,  certainly  isn't  proof  of  any 
qualification  as  a  coin  dealer.  (Editor's  note:  However,  if  the  check  clears,  that's 
still  2  points  in  my  mind.)  As  with  grading  Certificates,  be  they  ANACS,  NCI,  or  any 
other  piece  of  paper,  the  value  of  the  coin  is  in  the  coin,  not  in  the  paper 
certificate.  So  it  is  with  coin  dealers. 
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Basically  there  are  two  types  of  dealers  to  be  wary  of,  the  unscrupulous  and  the 
unknowledgeable.  Of  the  two,  the  unknowledgeable  is  the  most  dangerous.  In  most 
instances,  their  quoted  "15  years  experience",  turns  out  to  be  1  year's  experience  15 
times,  but  that's  another  story. 

We  who  belong  to  the  Commemorative  Society  are  indeed  fortunate,  for  we  have  amongst  our 
group,  probably  one  of  the  finest  collection  of  knowledgeable  professionals  in 
numismatics.  Not  only  knowledgeable  in  Commems,  but  in  all  types  of  numismatics. 
Authors,  newsletter  writers,  and  speakers  abound  amongst  our  mist.  Anthony  Swiatek, 
Walking  Liberty  Halves,  Jack  Ehrmantraut,  Franklin  Halves,  Q.  David  Bowers,  Type  coins, 
our  Editor,  Ray  Mercer,  Don  and  Helen  Carmody,  (Don's  probably  forgotten  more  about 
coins  than  I'll  ever  know),  and  the  list  goes  on  and  on.  I've  not  mentioned  many 
prominent  names  due  to  lack  of  time  and  space,  but  our  membership  roles  reads  like 
"WHO'S  WHO"  of  numismatics. 

As  I  told  my  friend,  call  these  people,  write  them,  ask  them  questions  read  their 
articles  and  newsletters,  and  above  all,  listen  and  learn.  Without  exception,  everyone 
of  these  people  have  been  responsive,  helpful,  and  more  than  willing  to  share  their 
knowledge  with  others.  A  rare  commodity  in  today's  world. 

My  advice  to  my  friend  on  choosing  the  right  dealer?  Join  the  Society  for  U.S. 
Commemorative  Coins,  whether  your  "into"  Commems  or  not,  for  you  will  be  introduced  to, 
and  learn  from,  some  of  the  finest  experts  in  the  numismatic  community.  It  won't  take 
long  before  choosing  the  "right  dealer"  will  become  a  simple  matter. 

EDITOR’S  NOTE:  Tom  has  thoughtfully  brought  up  a  very  important  and  timely  subject  for  today’s  numismatist.  HOW 
do  you  know  you've  found  the  ’’right”  dealer?  Well,  I  think  that  answer  can  be  arrived  at  through  the  use  of 
fairly  logical  means.  First  of  all,  when  choosing  a  dealer,  try  to  forget  he/she  has  ANYTHING  to  do  with  coins! 
Simply  STUDY  the  person!  Look  at  that  dealer  as  you  would  any  new,  accountant,  T.V.  repairman,  insurance 
salesman,  doctor,  or  plumber  (he  may  even  be  dressed  like  one!)  Do  you  like  what  you  see,  or  do  you  get  bad 
vibes?  In  other  words,  do  you  feel  COMFORTABLE  with  the  idea  of  dealing  with  THIS  INDIVIDUAL? 

Next,  LISTEN  to  what  he/she  has  to  say!  Is  the  dealer  sincerely  trying  to  broaden  your  knowledge  or  merely 
weaving  you  a  web  of  deception/hype?  Believe  it  or  not,  you  don’t  have  to  be  an  expert  on  coins  to  recognize 
when  someone  is  trying  to  shake  you  down!  All  that  you  need  is  a  good  dose  of  common  Sense.  Beware  of  people 
who  merely  rely  on  their  "titles”  to  sell  you.  Although  it's  nice  to  know  that  your  attorney  has  indeed 
finished  law  school,  it's  also  important  to  understand  HOW  he  plans  on  handling  your  case. 

Be  careful  of  dealers  who  are  overly  eager  to  pander  to  your  fantasies  -  ”Yes,  this  is  an  EXCELLENT  buy!  Yes, 
it's  a  WONDERFUL  investment!  Yes,  I'm  a  recognized  EXPERT  in  everything!  Yes,  everybody’s  a  crook,  BUT  me!  Yes, 
there  isn't  THAT  MUCH  to  learn!  Yes,  it's  EASY  to  buy  coins!  Yes,  yes,  yes!” 

As  we  all  know,  life  just  isn't  filled  with  that  many  "yes's”  and  in  fact,  it  contains  quite  a  few  "no's”!  A 
good  dealer  wants  you  to  UNDERSTAND  the  marketplace  and  will  provide  you  with  SOLID  EXPLANATIONS.  He'll  readily 
reveal  that  there  is  NEVER  a  sure  thing  -  in  learning  how  to  grade,  investment  profits,  or  even  his  own 
knowledge!  Maybe  you'll  agree  with  his  ideas,  maybe  you  won't,  but  the  key  to  the  exercise  is  to  know  why! 
Opinions  are  ONLY  VALID  when  they  can  be  artfully  explained.  Just  remember  to  look  at  a  dealer  as  you  would  any 
other  human  being  and  carefully  make  your  decisions  from  there. 
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A  V  iew  From  'll  1*  ^  Auction  Floor 


by  Robert  S.  Pastorius,  // 1 1 6 ,  FL. 

Numismatics  should  be  fun.  Auctions  should  be  exciting.  And  Stack's  50th  Anniversary 
sale,  Oct  22-24,  1985  proved  to  be  both. 

Part  of  the  sale  consisted  of  the  Jimmy  Hayes  collection  of  silver  type  coins. 
Describing  this  consignment  the  catalogue  read,  "There  is  no  question  in  our  mind  that 
this  is  The  Finest  Quality  Collection  ever  sold  at  auction."  We  have  all  read  statements 
of  this  kind  from  time  to  time,  but  I  had  reason  to  believe  that  there  was  more  than 
hype  to  this  claim.  So  I  made  the  trip  to  New  York  to  see  for  myself. 

I  was  not  disappointed.  Although  there  was  a  waiting  list  to  view  lots  both  Monday  and 
Tuesday,  it  was  well  worth  it.  For  starters,  there  were  incredible  examples  of  both  the 
1794  and  1795  silver  dollars.  In  addition  there  were  many  other  superb  type  coins  such 
as  the  1866  Motto  Seated  Dollar.  But  of  prime  interest  to  myself  and  readers  of  THE 
COMMEMORATIVE  TRAIL  was  the  complete  fifty  coin  set  of  silver  commemorat ives  nearly  all 
of  which  were  catalogued  by  Stack's  as  "gem  uncirculated". 

Every  commemorative  was  toned,  many  very  attractively.  Despite  finding  some  detracting 
marks  on  some  of  the  pieces,  the  coins  were  of  exceptional  quality  and  beauty.  There  has 
been  no  auction  to  my  knowledge  in  the  last  several  years  that  offered  so  many 
outstanding  commemorat ives  at  one  time. 

At  7:00pm  Tuesday  the  Manhattan  Skyline  Suite  of  the  Omni  Park  Central  Hotel  was  filled 
to  capacity  with  bidders  eager  to  capture  lots  from  the  Jimmy  Hayes  collection  as  well 
as  from  other  important  consignments.  Jimmy,  himself,  was  there  to  observe  and  assist 
the  auctioneer.  He  was  particularly  amused  when  lot  # 15  (a  gem  1942-P  Nickel)  sold  for 
$230.00!  What  was  happening  here?  Nice  coins  were  bringing  high  prices  and  the 
excitement  was  contagious.  Rick  Sear  provided  us  all  with  some  comic  relief  by  bidding 
$15.00  for  lot  #31  (a  gem  1946-P  Dime)  and  then  raising  his  own  bids  by  $5.00  each  call 
in  rapid  succession  up  to  $30.00.  An  expensive  joke  perhaps,  but  it  more  or  less  summed 
up  what  many  of  the  floor  bidders  were  feeling.  Another  clue  to  the  quality  of  the  coins 
can  be  gleaned  from  the  fact  that  is  was  not  until  lot  #47  that  a  mail  bidder  captured  a 
lot . 


Finally  lot  #79  arrived  and  with  it  the  beginning  of  the  commemoratives .  By  now  it  was 
well  past  8  o'clock.  The  spirited  bidding  had  kept  the  auctioneer  well  off  his 
accustomed  pace  of  a  hundred  lots  per  hour.  The  commemoratives  were  not  to  be  outdone  by 
type.  Fantastic  prices  were  realized  by  some  coins.  Some  highlights  were: 


*  1893  Columbian  -  $2,300 

*  1918  Lincoln  -  2,300 

*  1920  Pilgrim  -  1,400 

*  1925  Lexington  -  1,000 

*  1925  Stone  Mountain  -  1,100 

*  1935-D  Arkansas  -  1,500 

*  1936  Albany  -  2,800!! 
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1936-P  Boone  -  1,150  * 

1936  Gettysburg  -  2,100  * 

1936  Norfolk  -  2,100  * 

1936-D  Rhode  Island  -  1,100 

1937  Roanoke  -  2,100  * 

1938-D  Texas  -  1,700  * 

1946  Iowa  -  800  * 
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If  these  prices  are  not  high  enough,  be  advised  these  are  hammer  prices.  The  coins  cost 
10%  more  with  the  buyer's  fee.  My  two  favorites  were  the  Arkansas  and  the  Norfolk,  but  I 
was  unable  to  obtain  either.  I  did  not  feel  all  of  the  high  priced  coins  were 
exceptional.  In  fact  the  price  realized  by  the  Gettysburg  astounded  me.  (Editor's  note: 
If  you  think  these  prices  are  high,  you  should  see  what  the  unc .  coins  brought!) 


Some  new  record  auction  prices  for  commemorat ives  have  now  been  established.  It  will  be 
interesting  to  see  if  these  prices  continue  to  hold  up  in  the  ensuing  months,  or  if  this 
is  the  high-water  mark  for  some  time  to  come.  The  auction  was  to  continue  for  two  more 
days.  I  suppose  Wednesday  and  Thursday  were  fun  and  exciting  as  well.  I  went  home 
Wednesday  afternoon.  I’d  had  enough  excitement  already. 

EDITOR'S  REPLY:  I'd  like  to  thank  Steve  for  taking  the  time  to  share  his  exciting  auction  adventure  with  us! 
Not  only  are  auctions  a  fun  way  to  increase  the  size  of  your  collection,  but  they  are  also  a  good  vehicle  to 
study  and  compare  a  large  number  of  coins.  One  of  the  key  ways  to  gain  solid  grading  comprehension  is  to 
carefully  compare  coin  after  coin  and  a  large  auction  inventory  really  fits  the  bill! 

Commemorative  Memorabi  1  ia. 


by  David  Niemeyer,  // 50 ,  CA. 

There  are  many  items  of  memorabilia  associated  with  commemorative  coins:  Original  coin 
holders  which  the  coins  were  presented  to  dignitaries  or  shipped  to  those  ordering 
coins,  and  original  letters,  envelopes,  and  promotional  items.  In  some  cases  there  are 
medals  associated  with  the  events  at  which  the  commemorative  coins  were  offered.  Most  of 
the  peripheral  material  is  quite  scarce  and  often  is  in  poor  condition. 

Lately,  we  find  many  investment  advisors  and  newsletter  writers  recommending  that  the 
purchaser  be  sure  the  coin  or  coins  are  "all  there"  before  paying  gem-plus  money.  Too 
often  the  commems  offered  with  original  holders  are  less  than  gem,  and  the  selling  price 
exceeds  a  reasonable  amount  to  be  paid  for  the  condition  of  the  coins  and  the  premium 
for  the  documentation.  As  in  the  case  of  certified  coins,  you  should  remember  that  you 
are  paying  for  the  coins,  not  the  paper! 

«, 

However,  to  the  dedicated  commemorative  coin  collector  and  scholar,  the  field  of 
original  holders  and  commemorative-related  materials  offers  a  fascinating  and 
challenging  area  in  which  to  become  involved. 

The  coin  holders,  letters,  and  advertising  materials  give  us  an  insight  into  history  - 
acquainting  us  with  the  times  and  people  involved  with  each  particular  commemorative 
issue.  As  one  studies  the  items,  there  are  revealed  the  facts  behind  the  event 
commemorated,  the  people  behind  each  commemorative  movement,  and,  in  several  cases,  the 
schemes  used  to  reap  huge  profits  from  the  purchase  of  the  initial  minting  by 
speculators.  Others  reveal  the  stories  of  egocentr icity ,  serious  disagreement  among 
commemorative  committee  members,  and  lack  of  success  in  the  sale  of  some  issues.  The 
stories  are,  therefore,  many  and  diverse.  There  are  the  good  and  bad  -  but,  certainly, 
mostly  fascinating. 

The  ultimate  in  commemorative  memorabilia  and,  undoubtedly,  the  most  prolific  is  that 
surrounding  the  expositions,  namely,  the  Columbian  and  the  Panama-Pacific.  There  are 
"newly  discovered"  items  appearing  reasonably  often  from  these  expositions. 

Although  most  of  these  peripheral  commemorative  items  are  scarce  to  rare,  most  are  still 
fairly  inexpensive.  The  more  "common"  holders  sell  from  $25  to  $100,  whereas  the  rarer 
items  go  a  bit  higher.  Of  course,  a  numbered  presentation  piece  with  original 
documentation  can  command  multiples  of  three  or  more  times  the  prices  listed  in  the 
price  guides.  However,  the  coins  must,  of  course,  be  superb  to  command  those  premiums. 

There  does  appear  to  be  an  investment  future  for  holders  and  other  material,  as  the 
demand  for  these  scarce  items  increases  along  with  the  incredible  increase  in  the  demand 
for  commemorative  coins.  There  are  a  few  commemorative  specialists  who  predict  a  good 
investment  future  for  peripheral  commemorative  material.  The  same  principle  applies  here 
as  Jim  Iacovo's  statement  with  respect  to  the  coins,"  Enjoy  what  you  buy." 
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Before  you  run  out  and  try  to  buy  all  those  scarce  commemorative  memorabilia,  read  the 
reference  books,  go  to  coin  shows,  and  talk  with  the  specialists.  There  are  counterfeit 
and  privately-made  holders.  Again,  apply  the  same  principles  as  you  would  when  buying 

coins . 

Now  that  we  are  all  excited  about  finding  some  new  and  fascinating  material,  where  can 
we  locate  it?  That  subject  itself  could  command  an  entire  article.  Certainly,  you 
should  browse  through  material  offered  at  coin  and  stamp  shows,  flea  markets  and  swap 
meets,  antique  stores,  and  garage  and  estate  sales.  Remember,  these  materials  were 
often  kept  with  the  coins  for  generations.  There  are  also  dealers  in  exonumia,  who  run 
mail-bid  auctions  and  offer  fixed  price  lists. 

Poke  around.  You  may  be  amazed  at  what  you  will  find.  Who  knows?  You  may  even  find  one 
of  these  "newly  discovered"  items.  What  better  way  to  appreciate  and  learn  more  about 
your  commemorat ive  coins  than  by  having  the  accompanying  documentation  to  start  a 
conversation,  to  make  new  friends,  and  to  unlock  some  of  the  secrets  surrounding  one  or 
more  series  of  commemorative  coinage. 

Good  hunting,  and  please  share  your  finds  with  your  fellow  Society  members. 

EDITOR'S  REPLY:  Dave,  thanks  for  exposing  us  to  the  wonderful  world  of  Commemorative  Memorabilia!  Personally,  I 
often  find  the  holders  more  interesting  than  the  coins!  For  many  years  this  important  segment  of  the  series  has 
been  grossly  overlooked  and  I'm  glad  to  see  we're  doing  our  part  to  set  the  record  straight!  I  hope  all  our 
members  follow  your  suggestion  and  clue  us  into  ANY  memorabilia  they  run  across! 


This  illustration  of  the  three  coin  Bridgeport  box  has  been  kindly  supplied  to  us  by  member  Ron  Zevin  (FL). 
I'll  bet  Ron  is  very  proud  of  his  piece  of  history  as  it  comes  complete  with  the  original  mailing  envelope!  The 
inscription  on  the  inside  of  the  box  reveals,  "We  are  proud  to  present  to  you  this  Commemorative  coin  with  the 
profile  of  Phineas  Taylor  Barnum  engraved  thereon.  His  is  a  world  wide  fame,  and  Bridgeport  is  deeply  indebted 
to  him  because  of  his  character  as  man  and  official,  and  his  many  direct  philanthropies."  Signed,  "Bridgeport 
Centennial,  Inc.  -  Finance  Committee."  Was  it  Barnum  who  said  about  the  coin  business,  "For  every  dollar  you 
have,  there  are  10  people  who  want  to  take  it  away  from  you?" 


Die  Characteristics 


by  Steven  L.  Szenay,  it 807,  MI. 

I  received  my  copy  of  the  last  COMMEMORATIVE  TRAIL  and  I  was  reading  the  numerous, 
informative  articles  on  U.S.  Commemorat ives ,  when  suddenly,  there  was  Ray  Mercer  asking 
for  some  assistance  in  writing  articles  on  Counterfeit  Detection!  I  called  Ray  and 
informed  him  that  I  would  be  happy  to  do  my  part  by  sending  this  article  along.  I  hope 
you  all  enjoy  reading  it! 

This  is  a  first  in  a  series  of  articles  on  U.S.  Commemorative  Coin  authenticity.  I  have 
joined  the  Society  For  U.S.  Commemorative  Coins  with  the  hopes  of  possibly  completing  an 
entire  study,  through  a  series  of  articles,  on  Coin  Authenticity  and  Counterfeit 
Detection . 


When  you  encounter  two,  similar  coins  with  minute  design  differences,  such  as  the 
Missouri  "plain"  and  the  Missouri  "2*4",  the  Alabama  "plain"  and  the  Alabama  "2x2",  and 
the  Grant  "plain"  and  Grant  "star",  the  opportunity  arises  for  a  would  be  forger  to 
alter  "plain"  specimens  to  be  passed  off  as  the  rarer  variety.  Authenticity  can  be 
determined  if  you  know  what  to  look  for  as  every  coin  struck  from  a  particular  die  bears 
certain  characteristics  all  to  its  own.  As  we  all  know,  dies  are  polished/engraved  at 
the  mint  before  striking,  therefore  a  chip,  and/or  excessive  die  polishing  shows  up  on 
the  coin,  leaving  its  own  finger  print.  Let's  look  at  a  couple  of  examples  to  illustrate 
the  point. 


Pictured  above  is  a  1921  Alabama  2x2.  It  has 
the  right  of  the  coin  within  and  under  the 
22nd  state  in  the  Union,  are  raised  die  marks 
striking.  Note  that  these  marks  are  RAISED  on 


a  mintage  of  only  6,006.  On  the  obverse,  to 
stars  that  represent  Alabama  as  being  the 
caused  by  the  polishing  of  dies  prior  to 
the  coin. 
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Again,  the  obverse  of  an  Alabama  2x2.  There  are  die  polishing  marks  between  the  letters 
MD''  and  "0"  in  the  the  word  DOLLAR.  Die  polishing  marks  between  the  letters  "0"  and  "L" 
are  also  very  well  pronounced. 


1915-S  PANAMA  PACIFIC  HALF  DOLLAR  -  with  a  mintage  of  27,134,  three  known  dies  were  used 
to  strike  this  coin.  Two  of  the  three  dies  have  a  repunched  mint  mark.  The  coin 
illustrated  has  several,  raised,  die  polishing  marks  on  the  field  above  and  through  the 

mint  mark. 
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1922  GRANT  WITH  STAR.  Note  the  raised  die  clash  extending  from  the  chin  downward  between 
the  "G"  in  the  word  GRANT  along  with  the  triangular  clash  extending  from  his  tie.  There 
are  also  heavy  die  polishing  marks  running  through  the  "R"  and  "A"  in  the  word  GRANT. 
The  fields  of  this  example  are  simply  loaded  with  die  polishing  marks  and  to  the 
untrained  eye,  these  marks  often  appear  to  be  scratches.  After  the  star  was  removed  by 
polishing,  many  of  these  die  marks  disappeared.  (Editor's  note:  it  is  interesting  to 
consider  that  the  VAST  majority  of  Grant  "plains"  that  exhibit  very  INTENSE  luster  still 
bear  quite  a  few  of  the  die  characteristics  of  the  "star"  variety.  The  greater  the 
similarity,  the  "fresher"  the  dies,  hence,  the  stronger  the  luster.) 


1922  GRANT  WITH  STAR  -  long,  raised,  die  polishing  marks  in  the  field  running  diagonally 
from  the  eyebrow  to  the  tip  of  Grant's  nose.  Several,  small  spike-like  marks  extending 
from  the  eyebrow.  Once  again,  excessive  die  polishing  marks  in  the  field. 


Page 


41 


hope  my  article  has  made  you  more  aware  of  die  polishing  marks  and  minting 

characteristics  in  general.  One  of  the  keys  to  counterfeit  detection  is  to  be  familiar 

with  the  inherent  striking  characteristics  of  the  genuine  coin. 

EDITOR'S  NOTE:  I  would  now  like  to  thank  Steve  for  not  only  providing  us  with  his  interesting  article  and 
fantastic  photographs,  but  also  for  his  thoughtfulness  in  sending  them  along  via  Express  Mail  so  that  they 
would  arrive  on  time  to  meet  my  deadline!  For  those  of  you  who  may  not  know  Steve,  he  works  with  his  dad  at 
Lafayette  Coin  Gallery  in  Bay  City,  MI.  He  is  also  well  known  for  his  presentations  at  coin  club  meetings  and 
for  providing  timely  advice  on  counterfeit  detection.  Steve  is  currently  involved  in  photographing  coins  to  be 
used  in  conjunction  with  a  book  on  this  fascinating  subject. 

I  would  now  like  to  urge  Steve  to  present  us  with  a  comprehensive  study  on  the  Vermont.  In  particular,  I  would 

enjoy  seeing  his  high  quality  blowups  of  the  reverse,  especially  the  dates,  1777  -  1927  and  the  open  field 

below  and  to  the  right  of  the  catamount’s  belly.  For  those  of  you  who  enjoy  studying  die  characteristics,  the 
Vermont  is  just  one  of  the  Commemoratives  that  can  provide  you  with  barrels  of  fun.  Although  I'll  leave  it  up 
to  Steve  to  make  the  presentation,  if  you  own  a  Vermont,  check  these  and  the  other  areas  of  the  coin  out!  I'll 
guarantee  you  that  you'll  be  waiting  for  his  next  article  with  bated  breath. 


Buying  T±ps  —  1934-P  Texas 

by  Ray  Mercer,  // 20,  CT. 

With  all  the  different,  exotic,  Texas  Commemoratives  that  are  available  for  our  perusal, 
why  in  Heaven's  Name  did  I  choose  to  discuss  this  lowly,  "common"  date?  Well,  if  this  is 
your  question,  do  not  despair,  as  the  answer  can  be  readily  traced  to  a  couple  of  very 
interesting  reasons. 

First  of  all,  the  1934-P  bears  the  largest  mintage  (61,463)  of  all  the  coins  in  the 
Texas  series  and  can  be  usually  found  in  abundance  (MS-60  -  MS-64)  at  most  major  shows. 

you  are  seeking  a  "Texas  Type",  you  will  undoubtedly  run  up  against  this  coin  during 
your  travels.  No  matter  what  grade  you  are  seeking,  odds  are,  sooner  or  later,  you  are 
eventually  going  to  encounter  the  opportunity  to  buy  one  or  more  of  these  interesting 
coins . 

This  brings  us  to  the  second  and  probably  the  most  important  reason  why  we  are  about  to 
explore  the  minting  characteristics  of  the  1934-P.  Frankly,  it's  a  downright  fascinating 
coin!  Although  the  1935-D  "Proof-like"  is  generally  held  in  high  esteem  (both  visually 
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AND  financially),  the  1934-P  has  it  all  over  its  PL  cousin  when  it  comes  down  to  the 
perplexing  nature  of  the  beast.  Let's  take  a  look  a  what  I'm  referring  to... 

Luster 

Although  the  1934-P  can  certainly  be  located  with  varying  degrees  of  luster,  it  is  safe 
to  say  that  it  can  primarily  described  as  a  "brilliant"  or  "frosty"  coin.  Good  luster  on 
this  issue  tends  to  be  well  highlighted  with  a  frosty  contrast  between  its  fields  and 
devices.  Occasionally,  pieces  with  very  intense  luster  are  to  be  found,  but  in  this 
case,  we  have  a  habit  of  losing  the  contrast  and  the  coin  will  glow  with  a  rather  even 
looking  "sheen." 


Strike 

Of  all  the  Texas  dates,  the  1934-P  displays  the  most  CONSISTENT  lack  of  strike  (die 
definition)  on  Liberty's  hand  and  arm  (located  directly  above  her  raised  knee).  Frankly, 
on  many  specimens,  the  arm  and  hand  lends  the  appearance  of  a  flat  noodle  draped  across 
the  fair  lady's  stomach!  This  flatness  is  also  evident  on  the  center  of  the  knee  itself 
and,  of  course,  the  breasts.  On  the  obverse,  the  eagle's  breast  is  also  rather  smooth 
and  generally  less  defined  than  on  the  following  Texas  issues. 

By  the  time  1935  rolled  around,  the  Philadelphia  mint  obviously  made  a  gallant  effort  to 
correct  this  problem  as  one  will  note  that  the  subsequent  P-mint  issues  generally 
exhibit  a  far  more  "rounded"  hand  and  arm.  Although  weak  strikes  certainly  exist  (1935 
-1938),  the  point  is  that  one  shouldn't  expect  a  1934-P  to  measure  up  to  the  standard 
die  definition  of  a  1935-P,  1936-P,  and  so  on,  coin. 

However,  the  branch  mints,  Denver  &  San  Francisco,  never  quite  obtained  the  success 
achieved  by  Philadelphia  and  their  results  (1935  -  1938)  tend  to  display  a  weakness 
vaguely  reminiscent  of  Philadelphia's  first  attempt  in  1934.  Hence,  many  of  D  &  S  mint 
coins  never  quite  measure  up  to  the  definition  of  their  P-mint  cousins.  Although 
generally  more  "rounded"  on  the  hand  and  arm  than  the  1934-P,  branch  mint  Texas  issues 
will  usually  exhibit  a  tad  more  flatness  on  the  knee  and  breasts  than  their 
corresponding  P-mint  dates.  For  example,  if  you  study  the  average  1936  PDS  set,  you  will 
quickly  discover  the  D  &  S  mints  usually  display  a  bit  less  detail  than  the  P-mint, 
especially  on  the  knee  and  breasts. 


Marks 

If  you're  really  into  avoiding  ALL  forms  of  "marks,"  I  think  we  can  safely  say  that  you 
will  discover  the  1934-P  to  be  an  excellent  source  for  torture.  Weakness  of  strike  (the 
lack  of  die  definition  on  a  coin)  and  planchet  abrasion  (commonly  known  as  "die 
abrasion")  have  a  charming  habit  of  going  hand  in  hand. 

This  can  be  traced  to  the  fact  that  when  a  planchet  fails  to  completely  flow  into  the 
inner  most  recesses  of  a  die,  the  "high  points"  of  the  resulting  coin  will  usually 
exhibit-  "die  abrasion"  on  these  "deficient"  striking  areas.  In  many  cases,  such  as  on 
the  reverse  of  the  Elgin,  this  is  simply  something  we  must  learn  to  understand  and  live 
with.  The  key  to  this  exercise  is  not  to  necessarily  search  for  a  specimen  WITHOUT  die 
abrasion,  but  to  acquire  an  example  exhibiting  a  MINIMAL  degree! 

Once  again,  due  to  its  lack  of  die  definition,  you  will  find  that  the  1934-P  has  an 
overwhelming  tendency  to  display  more  die  abrasion  than  the  1935  -  1938  issues,  all 
mints  combined.  This  can  be  especially  noted  on  Liberty's  exposed  arm  and  hand.  Some 
times  this  abrasion  can  be  so  heavy  that  the  coin  appears  to  have  been  caressed  with 
sandpaper,  so  I  suggest  examples  be  acquired  that  display  a  MINIMAL  degree.  As  with  any 
coin,  BEFORE  you  purchase  an  example,  a  good  idea  would  be  to  STUDY  a  number  of 
specimens  and  get  a  "feel"  for  the  coin.  This  way,  you  will  have  an  educated  idea  of 
what  constitutes  "minimal"  abrasion  on  this  particular  issue. 
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However,  die  abrasion  should  not  blind  us  to  scars  in  the  form  of  bag,  track,  or  slide 
marks  on  the  coin.  We  must  be  aware  of  their  existence  and  pay  particular  attention  to 
the  coin's  focal  point  on  the  reverse  -  Liberty's  exposed  arm,  hand,  and  knee.  And  on 
the  obverse  -  the  eagle's  breast. 


Toning 

Unfortunately,  I  can't  sit  at  my  keyboard  and  merrily  tap  away  to  describe  EXACTLY  WHAT 
EVERY  toned,  1934-P  Texas  should  look  like  in  regards  to  its  colors  and  their 
progression.  The  variables  of  storage  and  atmospheric  conditions  are  simply  too  numerous 
for  anyone  to  pinpoint  an  exact  look.  However,  when  you  encounter  a  toned  specimen,  make 
sure  it's  IRIDESCENT  in  nature,  exhibits  good  BODY,  and  check  to  see  if  the  luster 
projects  THROUGH  the  toning.  As  with  all  toning,  it  isn't  the  fact  that  the  coin  is 
toned  that's  important.  The  real  point  is  does  it  display  EYE  APPEAL? 

Summary 

I  hope  my  little  discourse  has  served  to  remind  us  that  EVERY  Commemorative  date  bears 
its  own,  distinct,  traits.  Sometimes,  as  in  the  case  of  a  long  "run"  like  the  Texas 
series,  it  is  easy  to  start  generalizing  each  coin!  We  now  fully  realize  that  the  1934-P 
is  a  very  individual  issue,  bearing  its  own  set  of  personal  standards.  Of  course,  the 
other  Texas  dates  also  have  their  own  inherent  characteristics  too,  but  due  to  the  lack 
of  space  in  this  edition  of  TCT,  that  will  have  to  be  a  story  for  another  day.  The  nice 
thing  about  collecting  Commemoratives  is  a  coin  doesn't  have  to  be  expensive  to  provide 
you  with  a  wealth  of  entertainment! 

The  End  Of  The  Trail 


Gee  whiz,  time  flies  when  you're  having  fun!  The  sand  in  the  old  hour  glass  is  slowly 
draining  out  on  another  issue,  so  it's  time  to  be  on  our  way!  I  hope  you  all  enjoyed 
this  issue  and  remember  to  fill  out  the  survey!  However,  before  we  go,  I  have  some 
exciting  news . . . 


Official  Society  Photograph  In  The  Works  -  We  Need  Your  Help! 

In  the  near  future,  we  will  produce  our  first,  official.  Society  photograph  in  full 
blazing,  living  color!  This  16"  x  20",  glossy  masterpiece  will  feature  our  beloved 
Oregon  Trail  set  amongst  a  fascinating  display  of  related  memorabilia!  Noted, 
numismatic  photographer,  CHARLES  ROCKNEY,  has  been  commissioned  to  execute  this  study  in 
beauty  and  it  promises  to  be  an  exciting  work  of  art! 

Since  we  are  now  gathering  "props"  for  this  historic  photo,  if  you  have  ANY  Oregon  Trail 
related  material  that  you  think  we  might  be  interested  in  utilizing,  PLEASE  contact  us 
for  our  consideration!  If  accepted,  YOUR  paperwork  will  be  featured  on  this  soon  to  be 
famous  creation.  ACT  NOW,  before  it's  too  late! 

Coming  Attractions... 

The  next  issue  of  TCT  will  contain  another  boxcar  filled  with  fun  and  timely  articles! 
Here  are  just  SOME  of  the  things  you  can  expect  -  Otto  Coldiron  on  "A  Discussion  Of  Coin 
Storage  Methods,"  Anthony  Swiatek  on  "Rarity  Ratings",  additional  Pan-Pac  memorabilia 
from  Joseph  Kuehnert,  "Buying  Tips,"  and  much,  much,  more!  So  until  we  meet  again,  may 
all  your  deeds  be  worthy  of  Commemoration! 
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